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$1�,1752'8&7,21�72�=,<$5$7
:KDW�LV�=L\DUDW"=L\DUDW PHDQV�YLVLWDWLRQ��,Q�WKH� ,VODPLF�VHQVH��WKLV�WHUP�LV�SULPDULO\�XVHG�IRU� WKH�YLVLWDWLRQ�RI� WKH�JUDYHV�RI� WKH�YLFH�UHJHQWV� RI� $OODK� �.KXODIDD� $OODK�� ZKR� LQFOXGH� $OODK¶V�PHVVHQJHUV�� SURSKHWV�� DQG� WKHLU� H[HFXWRUV�� =L\DUDWOLWHUDWXUH� LV� D� IRUPDO� OLWXUJLFDO� H[SUHVVLRQ� XVHG� E\� WKH�IDLWKIXO�ZKLOH YLVLWLQJ� WKH� VKULQHV� RI� 3URSKHW 0XKDPPDG��3%8+	+)� DQG� KLV� $KO� DO�%DLW� �3%87��� DQG� FDQ� DOVR� EH�
� 7KH� YLFH�UHJHQWV� RI� $OODK� RQ� HDUWK� DUH� +LV� GHSXWLHV� DQG�UHSUHVHQWDWLYHV� ZKR� DUH� FKRVHQ� DQG� DXWKRUL]HG� E\� +LP� RYHU� WKH�FUHDWLRQ�ZKLOH�$OODK�SUHVHUYHV�+LV�DXWKRULW\�DQG�VRYHUHLJQW\��+H�KDV�GHILQHG�VXEPLVVLRQ�WR�+LV�UHSUHVHQWDWLYHV�DV�VXEPLVVLRQ�WR�+LP�VLQFH�WKH\�DFW�DFFRUGLQJ�WR�+LV�FRPPDQG��&�I��WKH�KRO\�4XUDQ����������������������������������������������DQG��������� $KO�DO�%DLW PHDQV�3HRSOH�RI�WKH�+RXVH��+RZHYHU��WKH�$KO�DO�%DLW�RI�WKH� 3URSKHW� �3%8+	+)� DV� VSHFLILFDOO\� GHILQHG� E\� KLP� DQG� EHOLHYHG�E\� WKH� 6KLD�� UHIHUV� RQO\� WR� WKH� GLYLQHO\� VHOHFWHG� LQGLYLGXDOV� RI� KLV�KRXVH��7KH\�DUH�KLV�GDXJKWHU��/DG\�)DWLPD��3%8+���DV�ZHOO�DV�WZHOYH�GLYLQHO\� DSSRLQWHG� OHDGHUV� �,PDPV�� ZKR� ZHUH� WKH� H[HFXWRUV� DQG�VSLULWXDO� VXFFHVVRUV� RI� WKH� 3URSKHW� �3%8+	+)��� 7KH� WZHOYH� ,PDPV�LQFOXGH� WKH� 3URSKHW¶V� VRQ� LQ� ODZ� DQG� FRXVLQ��$OL��3%8+���$OL¶V� WZR�VRQV��DO�+DVDQ�DQG�DO�+XVDLQ��3%87���DV�ZHOO�DV�QLQH�GHVFHQGDQWV�RI�
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UHFLWHG� WR� DGGUHVV WKHP� IURP� DIDU�� 0XFK� RI� WKH� =L\DUDWOLWHUDWXUH� ZDV� UHFLWHG� DQG� WUDQVPLWWHG� E\� WKH� LQIDOOLEOH�,PDPV��3%87� DQG�ZDV UHFRUGHG LQ�WKH�ERRNV�RI�WUDGLWLRQV�
7KH�6LJQLILFDQFH�RI�=L\DUDW7KH� LPSRUWDQFH� RI� WKH� YLVLWDWLRQ RI� WKH� JUDYHV RI�$OODK¶V�UHSUHVHQWDWLYHV�KDV�EHHQ�H[SODLQHG�LQ�PDQ\�WUDGLWLRQV��7KH�QDUUDWRUV� RI� WKHVH� WUDGLWLRQV� DUH� QRW� OLPLWHG� WR� WKH� 6KLD�DXWKRULWLHV�� 7KH� 6XQQLV� KDYH� DOVR� QDUUDWHG� VHYHUDO�WUDGLWLRQV� FRQFHUQLQJ� =L\DUDW�� )RU� LQVWDQFH�� ,EQ� 8PDU�QDUUDWHG� �ñ¢ë�Á��ñ�ÇÊ�¡��Í���÷�Á¡Ã ú�ë�� �P�³�¦�ª�ó��þ�Ë��ß¢è�¬�7KH�0HVVHQJHU RI�$OODK �3%8+	+)� VDLG�� ³+H�ZKR�YLVLWV� P\� JUDYH�� P\� LQWHUFHVVLRQ� EHFRPHV�LQFXPEHQW�IRU�KLP�´ �
$FFRUGLQJ� WR� WKH� KRO\� 4XUDQ�� WKRVH� ZKR� KDYH� EHHQ�PDUW\UHG� LQ� WKH� SDWK� RI� $OODK DUH� DOLYH�� 6LQFH� WKH� YLFH�
DO�+XVDLQ� �3%8+��� 7KH� DFURQ\P� ³3%87´� UHIHUV� WR� SKUDVH� ³SHDFH� EH�XSRQ�WKHP�´�,Q�DGGLWLRQ��³3%8+	+)´�UHIHUV�WR�SKUDVH�³SHDFH�EH�XSRQ�KLP�DQG�KLV�IDPLO\�´� 7KLV�+DGLWK�LV�IRXQG�LQ����6XQQL�ERRNV�RI WUDGLWLRQV��DV�TXRWHG�E\�DO�$PLQL� LQ� KLV� VHPLQDO� ERRN��DO�*KDGLU�� YRO�� ��� SS�� ������� 6HH�� IRU�LQVWDQFH��DO�'XUU�DO�0DQWKXU��E\�DO�6X\XWL��YRO�����S�������XQGHU�WKH�FRPPHQWDU\�RI�&KDSWHU����9HUVH�����RI�WKH�4XUDQ��QDUUDWHG�IURP�DO�7LUPLWKL�� DO�%D]]DU�� ,EQ�.KX]DLPD�� ,EQ� $GL�� DO�'DU� 4XQWL�� DQG� DO�%DLKDTL�� &�I��WKH�KRO\�4XUDQ��&KDSWHU����9HUVH������DQG�&KDSWHU����9HUVH�����
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UHJHQWV�RI�$OODK�ZHUH�WKH�JUHDWHVW�RI�PDUW\UV��YLVLWLQJ�WKHLU�JUDYHV�ZKLOH�EHOLHYLQJ�LQ�WKHLU�YLUWXHV�LV�OLNH�YLVLWLQJ�WKHP�LQ� WKHLU� OLIHWLPH�� 0RUHRYHU�� WKH� 4XUDQ� WHVWLILHV� WKDW� WKH�YLFH�UHJHQWV� RI� $OODK� DUH� ZLWQHVVHV� RYHU� WKH� DFWLRQV RI�KXPDQNLQG�� 7KHUHIRUH�� WKH\� VHH� XV� ZKHQ� ZH� YLVLW WKHLU�JUDYHV� DQG� KHDU� RXU� VDOXWDWLRQV� DQG� RXU� UHQHZDO� RI�FRYHQDQW� ZLWK� WKHP�� 7KHVH� IDFWV� DUH� FRQILUPHG� E\� WKH�IROORZLQJ�6XQQL�QDUUDWLRQV�DV�ZHOO� �ñ¢ë�Á�ñ�ÇÊ�¡��Í��Ê÷ ¢÷�÷ úÊôÈÇö���È�ô�ö�ß�ô���ó��Á ¢�½É�¡�ß�ô�� ��Á�· �·�¬���Á�½�ß�ôÊþ��Èó¡�õ�ñ¢ë � ��Í���÷�Á¡Ã ú�¥ �û�¾à�÷���« �ç�1��û�Á¡Ã ¢ø�· �ç �û�� ��«¢��ñ¢ë��Í���÷�· ú�²�ç�Á¡Ä�ë�¥ �P�¾à ���ù¢0 �«¢ç�0�ø�ú�Á¡Ã�· �ç �û��� ��«¢ñ¢ë�Í���÷�· ú�²���C ���Ä�Á�ç �û�ì�³ ¾�û¢è�7KH�0HVVHQJHU RI�$OODK �3%8+	+)� VDLG�� ³7KHUH� LV�QR�0XVOLP�WKDW�JUHHWV�PH�EXW�WKDW�$OODK�GHOLYHUV�LW�WR� P\� VRXO� VR� WKDW� ,� PD\� UHWXUQ� WKH� JUHHWLQJV� WR�KLP�´ +H� �3%8+	+)� DOVR� VDLG� LQ� DQRWKHU� +DGLWK��³+H�ZKR�YLVLWV�PH�DIWHU�P\�GHDWK� LV� OLNH� WKH�RQH�ZKR�KDV�YLVLWHG�PH� LQ�P\� OLIHWLPH�´ +H� �3%8+	+)�IXUWKHU�VDLG��³+H�ZKR�JRHV�WR�+DMM�DQG�WKHQ�YLVLWV�P\�JUDYH�LV�OLNH�WKH�RQH�ZKR�KDV�YLVLWHG�PH�LQ�P\�OLIHWLPH�´ +H� �3%8+	+)� DOVR� VDLG�� ³+H� ZKR�SHUIRUPV� +DMM� EXW� GRHV� QRW� YLVLW� PH�� KDV� LQGHHG�WXUQHG�DZD\�IURP PH�´ �
� &�I��WKH�4XUDQ��&KDSWHU����9HUVH������ 7KHVH�WUDGLWLRQV�KDYH�EHHQ�QDUUDWHG�E\�VHYHUDO�6XQQL�DXWKRULWLHV��6HH��H�J���DO�'XUU�DO�0DQWKXU��E\�DO�6X\XWL��YRO�����SS�����������XQGHU�WKH�
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7KH�DERYH�WUDGLWLRQV�DOVR�LPSO\ WKDW�YLVLWLQJ�WKH�JUDYHV�RI�WKH�YLFH�UHJHQWV�RI�$OODK� LV�D�GXW\� WR�EH� IXOILOOHG�E\� WKHLU�IROORZHUV� DQG� LV� D� ZD\� RI� DSSUHFLDWLQJ� WKHLU� ULJKWV��0RUHRYHU��YLVLWDWLRQ RI�SODFHV� WKDW�DUH�UHODWHG�WR WKH�YLFH�UHJHQWV� RI� $OODK� FDXVHV� JUHDWHU� DZDUHQHVV� DQG�UHPHPEUDQFH�RI�$OODK�EHFDXVH� WKH\�KDYH�EHHQ� WKH�SODFHV�RI� UHPHPEUDQFH DQG�ZRUVKLS RI�$OODK DQG�+LV� EOHVVLQJV��7KH�6XQQLV�IXUWKHU�QDUUDWHG� �ë�Â��Á�ñ�ÇÊ�¡��Í�ÊýÀÿ�̈ �	¡�ç�¥ �Ç©��Ê¿��ùÉ�¡��ù�«�çÂ�Þ�� ��0À�Â ���ç¢�Ç¡�ø�þ��ç�õ¢ìÊ¡�óÊþ��Á�³�ò�ç��ñ¢ì����¥Ç©��ÊýÀÿ�Á ¢��ñ�ÇÊ�¡��ñ¢ë �Í���¥Ç©��Ê�¢�¦û�¡��ç�õ¢ìÊ¡Êþ�ó��¥ �¥Â1��çì�ñ¢�¡�Àÿ �¡ �ñ�Ç�Á ¢� �¢�üÊ÷ �ª��¦�ó¡Ç�ôß ª�¦ó¡Ê×¢ç��ø�̈��ñ¢ë��Í���û�àö�Ê÷ú�ÊÓ¢çÊô¢��:KHQ�WKH�0HVVHQJHU RI�$OODK �3%8+	+)� UHFLWHG�WKH�YHUVH��³,Q�KRXVHV�ZKLFK�$OODK�KDV�SHUPLWWHG�WR�EH�H[DOWHG�DQG�WKDW�+LV�QDPH�PD\�EH�UHPHPEHUHG�LQ�WKHP�´ ������� VRPHRQH�DVNHG��³:KLFK�DUH� WKRVH�KRXVHV�� 2� 0HVVHQJHU RI� $OODK"´ +H� �3%8+	+)�DQVZHUHG��³7KH�KRXVHV�RI� WKH�SURSKHWV� �3%87��´ $W�WKLV� WLPH�� $EX� %DNU� DVNHG�� ³,V� WKLV� KRXVH²WKH�KRXVH� RI� $OL� DQG� )DWLPD� �3%87�²DPRQJ� WKHP"´7KH�0HVVHQJHU RI�$OODK �3%8+	+)� UHSOLHG��³<HV��,W�LV�RQH�RI�WKHLU PRVW�YLUWXRXV�´ �

FRPPHQWDU\�RI�&KDSWHU����9HUVH������)RU�PRUH�GHWDLOHG�DFFRXQW��VHH�DO�*KDGLU��YRO�����SS��������� DO�'XUU� DO�0DQWKXU�� E\� DO�6X\XWL�� YRO�� ��� SDJH� ����� XQGHU� WKH�FRPPHQWDU\�RI�&KDSWHU�����9HUVH����RI�WKH�4XUDQ��QDUUDWHG�E\�$QDV�,EQ�0DOLN�DQG�%XUDLGD�
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9LVLWLQJ� WKH� 3URSKHW� �3%8+	+)� DQG +LV� SXUH� $KO� DO�%DLW��3%87� LV�YLVLWLQJ�RXU VSLULWXDO�SDUHQWV�ZKR�KDYH�EURXJKW�XV�LQWR�VSLULWXDO�OLIH�DQG�KDYH�UDLVHG�XV�ZLWK�GLYLQH�WHDFKLQJV��$QRWKHU�6XQQL�QDUUDWLRQ�VWDWHV� ���ÁÊ����û�þ�Í��ñ¢ëÊó�àÊô���0�ÂÉ�¡ õ�à«�� D¢��³�þ���û�� ¢��ªû��¥ÊÀÿ ¡�Êý É�¡�÷Ê̈�7KH� 0HVVHQJHU RI� $OODK� �3%8+	+)� VDLG� WR� $OL��3%8+���³,�DQG�\RX�DUH�WKH�IDWKHUV�RI�WKLV�QDWLRQ�´ �
$FFRUGLQJ�WR�WKH�4XUDQ��$OODK�KDV�GHFUHHG�WKDW�RQH�VKRXOG�EH NLQG� WR� KLV� SDUHQWV� DQG� ORZHU� WKH� ZLQJV� RI� KXPLOLW\�EHIRUH� WKHP� ,Q� IDFW�� WKLV� LV� $OODK¶V� PRVW� LPSRUWDQW�FRPPDQGPHQW� DIWHU� +LV� FRPPDQG� LQ� ZRUVKLSSLQJ� +LP�DORQH��$OODK�VWDWHV�LQ�WKH�4XUDQ� �Ô�ë ���/�¥�Á�¡��¾�¦�à�« M��M��Êú���¾Êó¡��ó¢Ê¥ �� �ý¢����¢û¢È�·��.�¾�üÊß �ú�ä�ô�¦�� ¢�÷ �Â�¦Ê1�ó¡�¢ø�ÿ�¾�·�¢ø���ó �ò�ë �� ¢ø�ÿ�Â���ü�« � �� �å�� ¢ø���ó �ò�ì�« ��ç ¢ø�ÿ�Ê0 �� �¢ø�ÊÂ�0 �����ë��£�Á �ò�ë �� Ê̈ �ø�·�Âó¡ �úÊ÷ OñNÀó¡ �µ¢ü�³ ¢ø���ó �ÒÊè�»¡ ���¡Â�Êä�Ï �Êû¢��¥�Á ¢ø�0 ¢ø���ø�·�Á¡�<RXU�/RUG�KDV�GHFUHHG�WKDW�\RX�ZRUVKLS�QRQH�EXW�+LP��DQG�WKDW�\RX�EH�NLQG�WR�SDUHQWV��:KHWKHU�RQH�RU�ERWK�RI�WKHP�DWWDLQ�ROG�DJH�LQ�\RXU OLIH��VD\�QRW�WR� WKHP� D�ZRUG� RI� FRQWHPSW�� QRU� UHSHO� WKHP�� EXW�DGGUHVV� WKHP� LQ� WHUPV� RI� KRQRU�� $QG�� RXW� RI�NLQGQHVV�� ORZHU� WR� WKHP�WKH�ZLQJ�RI�KXPLOLW\��DQG�
� 0XIUDGDW� $OIDGK� DO�4XUDQ�� E\� DO�5DJKLE� DO�,VIDKDQL�� &KDSWHU�$OLI��XQGHU�WKH�ZRUG�³$E´��7DIVLU�5XK�DO�0D¶DQL��YRO������S������XQGHU�WKH�FRPPHQWDU\�RI�&KDSWHU�����9HUVH����

��

VD\� ³0\� /RUG�� %HVWRZ� RQ� WKHP� <RXU� PHUF\� DV�WKH\�FKHULVKHG�PH�LQ�FKLOGKRRG�́ ����������$FFRUGLQJ�WR�WKH�6KLD�WUDGLWLRQV��YLVLWLQJ�WKH�JUDYHV RI�WKH�,PDPV� �3%87� LV�RQH�RI� WKH�GXWLHV�RI� WKHLU�IROORZHUV�DQG�LV�DQ�DFNQRZOHGJHPHQW�RI�WKHLU�ORIW\�VWDWXV��,W�LV�QDUUDWHG�WKDW�,PDP�DO�5LGKD��3%8+� VDLG� �Oò�1Êó Mù�Êê�ü�ß �Êç �¡¾���ß Çõ¢�÷��� ÊþÊ¬�à�ÊË �� ÊþÊ�¢��Êó���Ê�¢�ç���ó¡ Êõ¢�ø�« �úÊ÷ Mù �ó¡ Êú�È�· �� Ê¾���à�ó¢Ê¥���ÊÃ �Êç �̈ �¦�ã�Á �ö�ÿ�Á¡�Ã��ú�ø�ç �öÊÿÊÁ��¦�ë �§�Á¢��ÊÃ Ê�¡�½�� �öÊ�Ê«�Á¢ �ù¢�0 Êþ�Êç ¡��¦Êã�Á�¢�øÊ¥ �¢ì�Ê¾�Ð�«�Ê̈ �÷¢��Êì�ó¡ �õ���� �ö�ÿÈ�¢�à�è�Ë �ö���¬�øÊ��³&HUWDLQO\�� IRU� HYHU\ ,PDP� WKHUH� LV� D� FRYHQDQW�LQFXPEHQW� RQ� WKRVH� ZKR� DFFHSWHG� WKHLU� :LOD\D�DQG� WKHLU� IROORZHUV� :LWKRXW� D� GRXEW�� WKDW� ZKLFK�FRPSOHWHV� DQG� SHUIHFWV� WKH� IXOILOOPHQW� RI� WKH�FRYHQDQW� LV� YLVLWDWLRQ� RI� WKHLU� JUDYHV�� 7KRVH�ZKR�YLVLW� WKHP� ORQJLQJO\ DV� D� �SUDFWLFDO��DFNQRZOHGJPHQW� RI� ZKDW� WKH\� ORQJ� IRU �LQ� WKHLU�KHDUWV��� WKHLU� ,PDPV� �3%87� VKDOO� FHUWDLQO\�EH� WKHLU�LQWHUFHVVRUV�RQ�WKH�'D\�RI�5LVLQJ�´ �

� 7R� DFFHSW� RI� WKH�:LOD\D RI� D� GLYLQHO\� DSSRLQWHG� OHDGHU� �DO�:DOL���PHDQV�WR�EHOLHYH�WKDW�KH�DQG�KLV�VD\LQJV�VKRXOG�EH�SUHIHUUHG��$ZOD��RYHU� RWKHU� SHRSOH� DQG� WKHLU� RSLQLRQV� �LQFOXGLQJ� RQHVHOI� DQG� RQH¶V�RSLQLRQ��� 7KLV� EHOLHI� HYHQWXDOO\� XUJHV� RQH� WR� IROORZ� WKH� GLYLQHO\�DSSRLQWHG�OHDGHU�LQ�SUDFWLFH� &�I��WKH�KRO\�4XUDQ�������������������� DO�.DIL�� YRO�� ��� S�� ����� +DGLWK� ���.DPLO� DO�=L\DUDW�� S�� �����8\XQ�$NKEDU�DO�5LGKD��3%8+���YRO�����S�������+DGLWK�����%LKDU�DO�$QZDU��YRO������S�������+DGLWK���
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7KH� SURRIV� RI� $OODK� DUH� WKH� PHDQV� RI� UHPHPEUDQFH� RI�$OODK�� 5HPHPEHULQJ� WKHP� LV� UHPHPEHULQJ� $OODK�� ,W� LV�QDUUDWHG�WKDW�,PDP�DO�6DGLT��3%8+� VDLG� �ö���ü���¥ É�¢�ø�·�Âó¡ ¢�ü�¬�à�ÊË��ú�ÊÀMó¡��þMôó¡ ¡��Â�0�¿ ¡���ô�» ¡�¿��ÊÂ�0Ê¿ �úÊ÷ ¢�û�Â�0Ê¿ Mù ÊþMôó¡��¢�û��þMôó¡ �ÂÊ0�¿ ¢�û�ÂÊ0�¿ ¡�¿�����ù¢�Ø���Ìó¡ �ÂÊ0�¿ ¢�û���¾�ß �ÂÊ0�¿ ¡�¿�³2XU� IROORZHUV DUH� FRPSDVVLRQDWH� DPRQJ HDFK�RWKHU��:KHQ� WKH\� DUH� DORQH� RU�ZKHQ� WKH\� KROG� D�SULYDWH�PHHWLQJ��WKH\�UHPHPEHU�$OODK��9HULO\��WKH�UHPHPEUDQFH� RI� XV� LV� RI� WKH� UHPHPEUDQFH� RI�$OODK��:KHQ�ZH�DUH� UHPHPEHUHG��$OODK�KDV�EHHQ�UHPHPEHUHG��DQG�ZKHQ�RXU�HQHP\�LV�UHPHPEHUHG��6DWDQ�KDV�EHHQ�UHPHPEHUHG�´ �
7KH� =L\DUDW RI� WKH� YLFH�UHJHQWV� RI� $OODK� LQYROYHV�UHPHPEHULQJ� WKHP�� WKHLU� YLUWXHV�� VD\LQJV�� DFWLRQV�� DQG�DLPV�� DOO� RI� ZKLFK� DUH� FRXQWHG DV� WKH� UHPHPEUDQFH� RI�$OODK�DQG�+LV�ZRUVKLS��
7KH�0HDQLQJ�RI�WKH�=L\DUDW RI�$OODK7KH� 6XQQLV� UHODWHG PDQ\� WUDGLWLRQV� WR� WKH� HIIHFW WKDW� WKH�SHRSOH�RI�3DUDGLVH�ZLOO�VHH $OODK�ZLWK WKHLU�RZQ�H\HV�� 7KH�6KLD�� RQ� WKH� RWKHU� KDQG�� EHOLHYH� WKDW� QRW� RQO\� LV� $OODK�LPSHUFHSWLEOH� E\� WKH� H\HV�� EXW� WKDW� +LV� (VVHQFH� �'KDW��FDQQRW� EH� LPDJLQHG�� WKRXJKW� DERXW�� RU� GHVFULEHG� $
� DO�.DIL��YRO�����S�������+DGLWK���� 6HH��IRU�LQVWDQFH��6DKLK�DO�%XNKDUL��YRO�����+DGLWK���������

��

QXPEHU� RI� YHUVHV� LQ� WKH 4XUDQ DWWHVW� WKLV� UDWLRQDO� IDFW��$Q\�LPDJLQDWLRQ�RU�SHUFHSWLRQ�RI�WKH�(VVHQFH�RI�$OODK�LV�D�FUHDWLRQ�RI�RXU�PLQG��DQG�WKH�&UHDWRU�LV�IDU�UHPRYHG�IURP�VXFK� D� SHUFHSWLRQ�� 7KHUHIRUH�� ZH� KDYH� QR� ZD\� WR�FRPSUHKHQG�+LV� (VVHQFH��:H� RQO\� XQGHUVWDQG� E\� UHDVRQ�WKDW�+H VKRXOG�EH�SXULILHG�IURP�WZR�OLPLWV��QRQ�H[LVWHQFH�DQG�OLNHQHVV��'XH�WR�+LV�DEXQGDQW�VLJQV��ZH�NQRZ�WKDW�+H�LV�QRW�QRQ�H[LVWHQW��DQG�DW�WKH�VDPH�WLPH��ZH�NQRZ�WKDW�+H�KDV� QR� VLPLODULW\� ZKDWVRHYHU� ZLWK� DQ\� W\SH� RI� H[LVWHQFH�WKDW� ZH� NQRZ� DQG� FRPSUHKHQG�� 7KLV� LPSOLHV� WKDW� WKH�(VVHQFH�RI�$OODK�FDQQRW�EH�VHHQ��$Q\WKLQJ�WKDW�LV�SDUWLDOO\�RU� HQWLUHO\ FDSWXUHG E\ RXU� IDFXOWLHV LV� D OLPLWHG��FRPSRVHG��DQG FUHDWHG�EHLQJ�DQG�DQ\�FUHDWHG�EHLQJ�QHHGV�D�FUHDWRU��,I�RQH�FRXOG�VHH�WKH /RUG�E\�H\HV��WKHQ�KLV�H\HV�KDYH�PDGH�+LP�D�FUHDWHG�EHLQJ�OLNH�RWKHU�EHLQJV��+H�ZKR�OLNHQV� $OODK WR� +LV� FUHDWLRQ KDV� LQGHHG� WDNHQ� DVVRFLDWHV�ZLWK�$OODK�+HQFH��LI�WKH�PHQWLRQHG�WUDGLWLRQV�E\�WKH�6XQQLV�UHJDUGLQJ�YLHZLQJ� $OODK DUH� WUXH� WKH\ VKRXOG� KDYH� D GLIIHUHQW�LQWHUSUHWDWLRQ�� ,Q� WKH� IROORZLQJ�ZLGHO\� UHSRUWHG�QDUUDWLRQ��WKH� HLJWK� ,PDP� DO�5LGKD� �3%8+��� ZDV� DVNHG� DERXW� RQH� RI�VXFK�WUDGLWLRQV��DQG�EHORZ�LV�KLV�LQWHUHVWLQJ�UHVSRQVH��$EX�6DOW DO�+LUDZL �5$� QDUUDWHG� �ßÊúÊÊÊn¡�ÂÊ����ñ¢ë��ë�ªôÊó�àÊô��Êú¥�÷�Ç��Âó¡ �¢Ó�Ý�����ú¥¡ ¢�ÁÊñ�Ç Ê�¡��« ¢÷�ñ�ìÊç�k¡ �Ê®�¾�ó¡�� �ÀÊþ��Â��òÿ�k¡Ê®�¾�ù���m¡Ê÷�ú�ü ���ù�Á�Ä�Á��¥Ê÷ ö��÷ úÊÃ¢üÊóÊç ö��üj¡ ��¨�ñ¢ìç�Ý��Êªô�Ðó¡ ¢¥� ¢��È�¡ �ù
� &�I��WKH�KRO\�4XUDQ����������������DQG�������



��

�Ô�ç D¢à�« �� �.Á¢¦�«��¦�û �ò�¡¾�ø¸�÷ �þ�Í��ú��¦�üó¡ �úÊ÷ ÊþÊìô�» ÊÞ�ø�³ �ô�ß�¬�à��¢¦�÷ �� �þ�¬�ß¢× �þ�¬�ß¢× �òà�³ �� Ê̈ �1Ê��m¡ ����¢¦�÷ �þ�à�þ�«�Á¢�ÊÃ �� �þ�¬¢�û�¾ó¡ �Êç �ß É�¡ �ñ¢ìç �þ�«�Á¢�ÊÃ Ê§�ÂÊ»	¡ ���Ä���³Mò��¾�ì�ç �ñ��Ç�Âó¡ ÊÞÊØ�� �ú�÷��Ý¢× ��þMôó¡ñ¢ë ����/�û��àÊ�¢¦�� �ú�ÊÀMó¡ Mù��é���ç ÊþMôó¡ �¾�� �þMôó¡ �ù��àÊ�¢¦�� ¢ø�û ��öÊ��Ê¾���üó¡ ñ¢ë � ��¦�Í���¥ �� �«¢��· �ç �û�Á¡Ã ú�÷�¾à¾�ì�ç �«��÷ ��¦üó¡ �̈ �³�Á�½ �� �þ�ó��³ Mò�³ É�¡ �Á¡Ã�Í��üj¡ �çÊ̈��Ê©¢³�Á�¾ó¡ �ÞçÁ �ý�Á¡Ã ú�ø�ç��½ DD¢à�« � �.Á¢¦�« È�¡ �Á¡Ã ¾�ì�ç ÊþÊóÊÄ�ü�÷ úÊ÷ ¨�üj¡ �Êç ÊþÊ¬�³�Á�,�DVNHG�$OL�,EQ�0XVD�DO�5LGKD��3%8+���³2�VRQ�RI�WKH�0HVVHQJHU RI� $OODK��:KDW� GR� \RX� VD\� DERXW� WKDW�ZKLFK� LV�UHODWHG�E\�WKH�QDUUDWRUV�RI�+DGLWK WKDW� WKH�EHOLHYHUV�VKDOO�YLVLW�WKHLU�/RUG�IURP�WKHLU�KRXVHV�LQ�3DUDGLVH"´ � +H� �3%8+� VDLG�� ³2� $ED� 6DOW�� 9HULO\�$OODK� IDYRUHG� WKH� 3URSKHW 0XKDPPDG� �3%8+	+)�RYHU�DOO�+LV�FUHDWLRQ�LQFOXGLQJ�WKH�SURSKHWV�DQG�WKH�$QJHOV�� +H� PDGH�UHQGHUHG� REHGLHQFH� WR� KLP� DV�REHGLHQFH� WR� +LP�� SOHGJLQJ� DOOHJLDQFH� WR� KLP� DV�SOHGJLQJ� DOOHJLDQFH� WR� +LP�� DQG� YLVLWLQJ� KLP��=L\DUDW�� LQ� WKLV� ZRUOG� DQG� LQ� WKH� KHUHDIWHU DV�YLVLWLQJ� +LP�� $OODK�� WKH� PLJKW\� DQG� WKH� PDMHVWLF��VD\V��µ:KRHYHU�REH\V�WKH�0HVVHQJHU��KH�KDV�LQGHHG�REH\HG�$OODK�¶ �������DQG�µ9HULO\�WKRVH�ZKR�SOHGJH�DOOHJLDQFH� WR� \RX�� WKH\� KDYH� LQGHHG� SOHGJHG�
� $�VLPLODU�QDUUDWLRQ�IRU� WKLV�+DGLWK�RI� WKH�3URSKHW��3%8+	+)� E\�WKH�6XQQLV�� ZKLFK� H[SOLFLWO\� XVHV� WKH� WHUP� =L\DUDW� RI� $OODK� �<D]XUXQD�5DEEDKXP�� LV� IRXQG� LQ� DO�'XUU� DO�0DQWKXU�� E\� DO�6X\XWL�� YRO�� ���SDJH������XQGHU�WKH�FRPPHQWDU\�RI�&KDSWHU�����9HUVHV�������RI�WKH�4XUDQ��QDUUDWHG�E\�$QDV�,EQ�0DOLN�

��

DOOHJLDQFH�WR�$OODK��WKH�KDQG�RI�$OODK�LV�RYHU�WKHLU�KDQGV�¶ ������� $QG�WKH�3URSKHW��3%8+	+)� VDLG��µ+H�ZKR�YLVLWV�PH�GXULQJ P\�OLIHWLPH RU�DIWHU�P\�GHDWK�KDV� LQGHHG�YLVLWHG�$OODK�� WKH�JORULRXV�¶ ,Q� IDFW�� WKH�GHJUHH RI� WKH� 3URSKHW� �3%8+	+)� LQ� 3DUDGLVH� LV� WKH�KLJKHVW��RI�DOO���DQG�WKHUHIRUH��KH�ZKR�YLVLWV�KLP�LQ�KLV� GHJUHH� LQ�3DUDGLVH�� IURP�KLV�KRXVH�� KDV LQGHHG�YLVLWHG�$OODK��WKH�PLJKW\�DQG�WKH�PDMHVWLF�´ �ñ¢ë��ç�ì�ªô�ó�þ����ú¥¡ ¢�ÁÊñ�ÇÊ�¡�ç��÷ ¢ø�üàÊPl¡ �Mó¡�Á �À�����ý�Mù�̄�£¡� ���þó��ó�üó¡ �¡ ¢�Ü�Â��� DÊþ³Ê�¡��ñ¢ì�ç�Ý��¢���æ�Ï�� ú�÷ Êªô�Ðó¡ ¢�¥ �Â�è�0 ¾�ì�ç� Êý�³��ó¢�0 Çþ³��Ê¥ È�¡Ê1ó �� �Ê�¡ �þ³�� �ú��� þ�ôÇ�Á �� �ý��¢�¦û �þ�́ �́ �·���ô�ß Ê�¡ �©¡��ô�ÏöÊ��Mó¡ �ö�ÿ�þ�³���¬�� öÊ�Ê¥ �ú�À��� Ê�¡ ��ó��� ÊþÊü�½ D �ß É�¡ �ñ¢ë �� �ÊþÊ¬�çÊÂà�÷�Ä���³Mò��ì�¦�� �� Çù¢ç ¢����ô�ß �ú�÷ Nò�0�/�¥�Á �þ�³��� �ß �ñ¢ë ��Ä�³ �Mò����Ë Nò�0�/Êó¢ÿ Ç���þ���³�� M���üó¢�ç�Â�Ü�D��� Ê�¡ Ê�¢�Ê¦û ÊþẾ �́ �· �� ÊþÊôÇ�Á�Ý��Ê̈ �÷¢�Êìó¡ �õ��� �ú�üÊ÷��øôÊó �ö�Ü�ß �£¡��̄ öÊ�Ê«¢³�Á�½��ç �üó¡ �ñ¢ë ¾�ë�����¦�Í��ú�÷��¥�äö�ó �� �û�Â�� �C �«�Â¬Êß �� �¬��¥ �òÿ� �Ò��ý�Á �ñ¢ë � �Ê̈ �÷¢�Êìó¡ �õ����Í����¾à�¥ �û¡Â�� � ú�÷ ö�1�ç Mù��ü�ëÊÁ¢è�� ù�¢� �Êªô�Ðó¡ ¢¥��.�Á¾�� � �� Çù¢1øÊ¥ �æ�Ï��� � D¢à�« �� �.Á¢¦�« È�¡ Mù �¢Ê¥�¡ � ÊÁ¢Ð¥Êõ¢ÿ��,�IXUWKHU�DVNHG�WKH�,PDP��³2�VRQ�RI�WKH�0HVVHQJHURI�$OODK��:KDW� LV� WKH�PHDQLQJ�RI� WKH�+DGLWK� WKDW�WKH\ QDUUDWH�� µ7KH� UHZDUG� IRU VD\LQJ�� WKHUH� LV� QR�*RG� EXW� $OODK�� LV� ORRNLQJ� WRZDUG� WKH� IDFH� RI�$OODK"¶´ 7KH� ,PDP� �3%8+� DQVZHUHG�� ³+H� ZKR�GHVFULEHV� $OODK� E\� D� IDFH� OLNH� IDFHV�� KDV� LQGHHG�



��

EHFRPH� D� GLVEHOLHYHU�� 7KH� IDFH� RI� $OODK� LV� +LV�3URSKHWV�� +LV� 0HVVHQJHUV� DQG� +LV� 3URRIV�� SHDFH�EH�XSRQ�WKHP��WKURXJK ZKRP�SHRSOH�WXUQ WRZDUGV�$OODK��+LV�UHOLJLRQ��DQG�+LV�FRJQL]DQFH��$OODK��WKH�PLJKW\� DQG� WKH�PDMHVWLF�� VD\V�� µ$OO� WKDW� LV� RYHU� LW�VKDOO� SHULVK�� EXW� VKDOO� UHPDLQ� WKH� IDFH� RI� <RXU/RUG�� WR� :KRP� EHORQJ� PDMHVW\� DQG� KRQRU�¶���������� )XUWKHU� $OODK� VD\V� µ(YHU\WKLQJ� VKDOO�SHULVK�EXW�+LV�IDFH�¶ ������� 7KXV� �WKDW�QDUUDWLRQ�PHDQV��ORRNLQJ�WRZDUG�WKH�3URSKHWV�RI�$OODK��+LV�0HVVHQJHUV�� DQG�+LV� 3URRIV� LQ� WKHLU� GHJUHHV� LV� D�JUHDW� UHZDUG� IRU� WKH� EHOLHYHUV� RQ� WKH� 'D\� RI�-XGJPHQW�� 9HULO\� WKH� 3URSKHW� �3%8+	+)� VDLG�� µ+H�ZKR� KDWHV� P\� KRXVHKROG� DQG� P\� SURJHQ\�� VKDOO�QRW�VHH�PH��L�H���VKDOO�QRW�VHH�P\�PHUF\��QRU�VKDOO�,� VHH� KLP� �L�H��� QRU� GR� ,� SD\� DWWHQWLRQ� WR� KLP�� RQ�WKH� 'D\� RI� -XGJPHQW�¶ +H� �3%8+	+)� DOVR� VDLG��µ9HULO\�DPRQJVW�\RX�DUH�SHRSOH�ZKR�VKDOO�QRW�VHH�PH�DIWHU�P\�GHSDUWXUH�¶ 2�$ED�6DOW��9HULO\�$OODK�FDQQRW� EH� GHVFULEHG� E\� SODFH� DQG� FDQQRW� EH�SHUFHLYHG�E\�YLVLRQ RU�LPDJLQDWLRQ�́ �
³:DMK´ PHDQV� IDFH� RU� GLUHFWLRQ�� :KHQ� ZH� ZDQW� WR� SD\�DWWHQWLRQ�WR�VRPHRQH��ZH�GLUHFW�RXUVHOYHV�WRZDUG�KLV�IDFH��7KH�IDFH�LV�DOVR�PHDQV�RI�LGHQWLILFDWLRQ��,Q�RUGHU� WR�NQRZ�$OODK�� RQH� VKRXOG� GLUHFW� KLPVHOI� WRZDUG� +LV� ³IDFH´�� WKH�3URSKHW� �3%8+	+)� DQG�KLV�$KO� DO�%DLW� �3%87���7KH\� DUH� WKH�
� DO�,KWLMDM��YRO�����S�������8\XQ�$NKEDU�DO�5LGKD �3%8+���YRO�����S�������+DGLWK����.LWDE�DO�7DZKLG��S�������+DGLWK�����%LKDU DO�$QZDU��YRO�����S������+DGLWK���

��

PHDQV� RI� UHPHPEUDQFH� DQG� DGGUHVVLQJ� $OODK�� DQG� RQO\�WKURXJK� WKHP� FDQ� RQH� SURSHUO\� UHFRJQL]H�+LP�� 7KH\� DUH�WKH�SURRIV� �DO�+XMMD��RI�$OODK��+LV�³KDQG´ RI�PHUF\�RYHU�+LV� FUHDWLRQ�� +LV� ³WRQJXH´ LQ� H[SRXQGLQJ� +LV�FRPPDQGPHQWV�� DQG� +LV� ³H\HV´ DV� ZLWQHVVHV� RYHU� +LV�FUHDWLRQV��$OODK� LV�H[DOWHG�EH\RQG�KDYLQJ�RUJDQV�DV�+H� LV�WKH� FUHDWRU� RI� WKH� IDFH�� H\H�� DQG� KDQG��:KDWHYHU� LV� RWKHU�WKDQ�$OODK�IDOOV�LQWR�WKH�FDWHJRU\�RI�+LV�FUHDWLRQ�DQG�$OODK�GRHV� QRW� QHHG� DQ\� RI� +LV� FUHDWLRQ�� +H� LV� DOPLJKW\�� HYHU�KHDULQJ� DQG� VHHLQJ� ZLWKRXW� PHDQV�� <HW�� +H� KDV� FUHDWHG�PHDQV�IRU�+LV�VHUYDQWV��,W�LV�QDUUDWHG�WKDW�,PDP�$OL��3%8+�VWDWHG� ���0NòÊç ¢÷OÀó¡ �ÊÂ0�k¡Êö�1��Ê1ó¡Ê£¢¬�1ó¡Êö�Â���1ó¡Êõ��ìó¡Êö�¾Ê÷ú Ç̈ ���«�0À�Â���ç�àó¡ ¢�ú�����ó¡�þ³��ó¡ ��¾�j¡ ��ü�¤��ç��½¡Âm¢Ê÷��ü��ó¡ ¢Êó���³$Q\�YHUVH�LQ�WKH�%RRN�RI�$OODK�LQ�ZKLFK RQH RI�WKH� ZRUGV� µH\H¶�� µIDFH¶�� µKDQG¶�� RU� µVLGH¶ LV�PHQWLRQHG� �IRU� $OODK��� LW� LV� UHIHUULQJ WR� WKH�:DOL�WKH�GLYLQHO\�DSSRLQWHG�DXWKRULW\��´ �
$OODK�GRHV�QRW�KDYH�D�ERG\�WR�VHH�RU�YLVLW��5DWKHU��+H�KDV�GHILQHG� YLVLWDWLRQ� RI� +LV� 0HVVHQJHU �3%8+	+)� DV� D�V\PEROLF�YLVLWDWLRQ�RI�+LP�LQ�WKLV�ZRUOG�DQG�WKH�KHUHDIWHU��,Q� DGGLWLRQ�� VLQFH� WKH� 3URSKHW� �3%8+	+)� DQG� WKH� ,PDPV��3%87� IURP�KLV�IDPLO\�ZHUH�FUHDWHG�IURP�RQH�OLJKW��YLVLWLQJ�WKH� ,PDPV� LV� YLVLWLQJ� WKH� 3URSKHW� �3%8+	+)��� ZKLFK� LV�� LQ�WXUQ��YLVLWLQJ�$OODK��=DLG�,EQ�DO�6KDKKDP�QDUUDWHG�
� %LKDU�DO�$QZDU��YRO������S������



��

Êó �ª�ô�ë �ñ¢�ë Êõ¢�̧ �Ìó¡ Ç¾���Ã �ú�ß�ÊþMôó¡ Ê¾�¦�ß �Ê¥��Ý���ñ��Ç�Á �Á¡�Ã �ú�øÊó ¢�÷ ÊþMôó¡�Í���ñ¢�ë�Mò�³ �� �Ä�ß �þMôó¡ �Á¡�Ã �ú�ø�0����ñ¢�ë��ú�øÊó ¢�ø�ç �ª�ô�ë �Á¡�Ã��ö�1�üÊ÷ �¡¾�·��ñ¢�ë�ÊþMôó¡ �ñ��Ç�Á �Á¡�Ã �ú�ø�0�Í��,� DVNHG� ,PDP� DO�6DGLT� �3%8+��� ³:KDW� LV� �WKH�EHQHILW�� RI� D� SHUVRQ� ZKR� YLVLWV� WKH� �WKH� JUDYH� RI�WKH��0HVVHQJHU RI�$OODK �3%8+	+)�"´ +H�DQVZHUHG��³+H� LV� OLNH� WKH� RQH� ZKR� KDV� YLVLWHG� $OODK�� WKH�PLJKW\�DQG�WKH�PDMHVWLF�«´ ,�IXUWKHU�DVNHG��³+RZ�DERXW� WKH� SHUVRQ� ZKR� YLVLWV� RQH� RI� \RX� �$KO� DO�%DLW�"´ +H��3%8+� UHSOLHG��³+H�LV�OLNH�WKH�RQH�ZKR�KDV�YLVLWHG�WKH�0HVVHQJHU RI�$OODK �3%8+	+)��´ �

,PSRUWDQFH�DQG�EHQHILWV�RIWKH�=L\DUDW RI�,PDP�DO�+XVDLQ��3%8+�,PDP�DO�+XVDLQ� ,EQ�$OL� �3%8+��� WKH�&KLHI�RI�0DUW\UV��ZDV�WKH�JUDQGVRQ�RI�WKH�3URSKHW��3%8+	+)� DQG�WKH�WKLUG�GLYLQHO\�DSSRLQWHG�JXLGH�DIWHU�KLP��+H� DORQJ�ZLWK����PHPEHUV�RI�KLV�IDPLO\�DQG�UHODWLYHV�DV�ZHOO�DV����IDLWKIXO�FRPSDQLRQV�ZDV VODLQ�ZKLOH�WKLUVW\�RQ�WKH�ODQGV RI�.DUEDOD��,UDT�RQ�WKH�WHQWK RI�0XKDUUDP��NQRZQ�DV 'D\�RI $VKXUD�� LQ WKH�\HDU���� $+� ����� $'�� E\� WKH� EUXWDO� DUP\� RI� <D]LG� LQ� DQ�LQHTXLWDEOH� DQG� LPSRVHG� EDWWOH�� 6LQFH� WKHQ�� KLV� SODFH� RI�PDUW\UGRP�KDV�EHHQ�WKH�YLVLWLQJ�SODFH�IRU WKH�ORYHUV�RI�$KO�DO�%DLW� �3%87� ZKR�VWUXJJOH� WR� UHDFK� WKHUH�HQGXULQJ�DOO� WKH�
� DO�.DIL��YRO�����S�������+DGLWK����.DPLO�DO�=L\DUDW��S�������+DGLWK����%LKDU�DO�$QZDU��YRO������S�������+DGLWK����

��

KDUGVKLSV DQG�EDUULHUV� SODFHG EHIRUH� WKHP��7KH\� FRPH� WR�KLV� VKULQH� WR� VKRZ� WKHLU� ORYH� DQG� UHVSHFW�� KRQRU� KLV�VDFULILFH�� UHQHZ� WKHLU� FRYHQDQW�� SOHGJH� WKHPVHOYHV� WR� KLV�JRDOV�� DQG� IROORZ� WKH� 3URSKHW¶V� DGYLFH� DERXW� KLP�� 7KH�IROORZLQJ� LV� DQ� LQWHUHVWLQJ� WUDGLWLRQ� IURP� WKH� 3URSKHW��3%8+	+)� QDUUDWHG�E\�,EQ�$EEDV��+H�VDLG��ñ¢�ë ÊÅ¢�¦�à�ó¡ Êú�¥ ÊþMôó¡ Ê¾�¦�ß �ú�ß�ÊþMôó¡ Êñ��Ç�Á� ��ô�ß �ª�ô�»�½��Í���� �ú���È�̧ �ó¡ �� ÊþÊìÊ«¢�ß ��ô�ß �ú�È�̧ �ó¡��Ý��ñ��ì�� �� ¢�ø���øÊ°�ô�� ÊýÊÀÊ¼�ç ��ô�ß� ¢�ø�ÿ¡�½¢�ß �ú�÷ Ê½¢�ß� �� ¢�ø�ÿ��¡�� �ú�÷ Êñ¦�� �ö��Môó¡��ñ¢�ë �ö�̄��¦�ß �ú�¥¡ ¢��ÇÅ¢ �0��Êü�û�þÊ÷�½��úÊ÷ �¤�Ô�¼�« Êú���È�̧ �ó¡ ��Êü�¥¡ �̈ �¦���Ë �Â�Ü�ûÊ��� �£¢�́ �� ���ç ��ß�¾�� �Â�Ð�ü�� ���ç� �ÂÊÐ�ü�¬�È����ª�ô�ë��/Êó�¿ �ò�ø�à�� �ú�÷ ����ñ¢�ë���� �Ê¬�÷�� �Á¡�ÂÊË ��Ê¬�ß¢�è�Ë� �þMôó¡ �ö���ó¢�û��ñ¢�ë �ö�̄��ú�÷� ÇÅ¢�¦�ß �ú�¥¡ ¢��ÊþOì�̧ Ê¥ �¢çÊÁ¢�ß �ý�Á¡�Ã �£¡���̄ �þ�ó �þMôó¡ �¤�¬�0��� Ç̈ �́ �· Êæ�ó�Ç§�Â�ø�ß Êæ�ó���¾�ì�ç �ý�Á¡�Ã� �ú�÷� �� �� �1�ç �Êû�Á¡�Ã �ú�÷ �� �Êû�Á¡�Ã�ÊþMôó¡ ��ô�ß ÊÂÊ�¡�Äó¡ �ê�·��� �þMôó¡ �Á¡�Ã� �¾�ë ¢�ø�û��� �ù ÊÁ¢�üó¢Ê¥ �þ�¥OÀ�à������ ���ÊÌ
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WR�WKHP�´ 7KHQ�KH��3%8+	+)� VDLG��³2�,EQ�$EEDV��,W�LV� DV� LI� ,� VHH� WKH�EHDUG�RI�P\�VRQ�DO�+XVDLQ�G\HG�ZLWK� KLV� EORRG�� FDOOLQJ� SHRSOH� EXW� LV� QRW� EHLQJ�DQVZHUHG��DVNLQJ�IRU�KHOS�EXW�LV�QRW�EHLQJ�KHOSHG�´,� DVNHG�� ³:KR� ZLOO� GR� WKLV"´ +H� UHSOLHG�� ³7KH�ZLFNHG� RI� P\� QDWLRQ�� 0D\� $OODK� GHQ\ WKHP� P\�LQWHUFHVVLRQ�´ +H� WKHQ� FRQWLQXHG�� ³2� ,EQ�$EEDV��+H� ZKR� YLVLWV� KLP� ZKLOH� UHFRJQL]LQJ� KLV� ULJKWV��$OODK�VKDOO�ZULWH�IRU KLP�WKH�UHZDUG�RI������+DMMDQG� �����8PUD�� %HKROG�� +H� ZKR� YLVLWV� KLP� KDV�LQGHHG�YLVLWHG�PH��DQG�KH�ZKR�YLVLWV�PH� LW�LV�DV�LI�KH�KDV�YLVLWHG�$OODK��$QG�WKH�ULJKW�RI�WKH�YLVLWRU�RI�$OODK�RYHU�+LP� LV�WKDW�+H�VKDOO�QRW�SXQLVK�KLP�E\�)LUH� %HKROG�� $QVZHULQJ� �RI� VXSSOLFDWLRQV�� LV�JXDUDQWHHG� XQGHU� WKH� GRPH� RI� KLV� JUDYH�� FXUH� LV�SODFHG�LQ�WKH�VRLO�RI�KLV�SODFH��RI�PDUW\UGRP���DQG�WKH� �VXFFHHGLQJ�� ,PDPV� �3%87� DUH� IURP� KLV�SURJHQ\«� 2� ,EQ� $EEDV�� 7KHLU� :LOD\D� LV� P\�:LOD\D�� ZKLFK� LV� WKH� :LOD\D� RI� $OODK�� )LJKWLQJ�WKHP� LV� ILJKWLQJ� PH�� ZKLFK� LV� ILJKWLQJ� $OODK��0DNLQJ�SHDFH�ZLWK�WKHP�LV�PDNLQJ�SHDFH�ZLWK�PH��ZKLFK� LV� PDNLQJ� SHDFH� ZLWK� $OODK� +H� �3%8+	+)�WKHQ�UHFLWHG��µ7KHLU�LQWHQWLRQ�LV�WR�SXW�RXW�WKH�OLJKW�RI�$OODK�ZLWK�WKHLU�PRXWKV��EXW�$OODK�ZLOO�FRPSOHWH�
� ,QLWLDOO\��QR�FUHDWHG�EHLQJ�KDV�DQ\�ULJKW�RYHU� WKH�&UHDWRU��+RZHYHU��RXW�RI�PHUF\�DQG�JUDFH��QRW�RXW�RI�FRPSXOVLRQ�RU�UDWLRQDO�QHFHVVLW\���$OODK�PD\� JUDQW� FHUWDLQ� ULJKW� WR�ZKRP�+H�ZLOOV��7KLV� LQFOXGHV� DQ\�WKLQJ�WKDW�$OODK�KDV�SURPLVHG�RI�WKH�UHZDUGV��ZKLFK�ZLOO�EH�FHUWDLQO\�IXOILOOHG��6HH��H�J���WKH�KRO\�4XUDQ�������������������������������DQG������
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+LV�OLJKW��HYHQ�WKRXJK�WKH�GLVEHOLHYHUV�PD\�GHWHVW�¶������´ �
7KH�$KO�DO�%DLW��3%87� SXW�JUHDW�HPSKDVLV�RQ�=L\DUDW RI�WKH�&KLHI�RI�WKH�0DUW\UV �3%8+� DQG XUJHG�WKHLU�IROORZHUV�WR�LW��,Q�WKLV�PDQQHU��WKH\�NHSW�DOLYH�WKH�WZR�LPSRUWDQW�SULQFLSOHV�RI� IDLWK��ZKLFK� DUH� WR� ORYH WKH� IULHQGV� RI�$OODK� �7DZDOOL��DQG�WR�GLVDVVRFLDWH�IURP WKHLU HQHPLHV��7DEDUUL��:KDW�IROORZV LV�D�EULHI�SUHVHQWDWLRQ RI�WKH�LPSRUWDQFH�DQG�EHQHILWV� RI� YLVLWLQJ ,PDP� DO�+XVDLQ� �3%8+� ZKLOH�UHFRJQL]LQJ� KLP� DV� DQ� ,PDP� ZKRVH� REHGLHQFH� LV�REOLJDWRU\� DV�PHQWLRQHG�LQ�WKH�WUDGLWLRQV��)RU� WKH�VDNH�RI�EUHYLW\� UHIHUHQFHV� DUH� JLYHQ� RQO\� IURP�.DPLO� DO�=L\DUDW��FRPSLOHG�E\�-D¶IDU� ,EQ�4XOLZD\K�DO�4XPPL��G����� $+���ZKLFK� LV� RQH� RI� WKH� HDUOLHVW� UHOLDEOH� WH[WV VSHFLILFDOO\�GHGLFDWHG� WR WKLV� LVVXH�� 0RVW�RI� WKHVH�SUHFLRXV� WUDGLWLRQV�DUH DOVR�IRXQG�LQ�RWKHU�UHOLDEOH�FROOHFWLRQV�RI�WKH�WUDGLWLRQV��LQFOXGLQJ�WKH�IRXU�PDMRU�ERRNV RI�+DGLWK��� 9LVLWLQJ� ,PDP�DO�+XVDLQ� �3%8+� LV� WKH VLJQ�RI� ORYH� IRU�$KO� DO�%DLW� �3%87��� :KRHYHU� ORYHV� $KO� DO�%DLW� �3%87�VKRXOG�DVSLUH�WR�YLVLW�WKH�JUDYH�RI�DO�+XVDLQ��3%8+�� 2QH�ZKR�GRHV�QRW�YLVLW� ,PDP�DO�+XVDLQ� �3%8+��� LV�GHILFLHQW�LQ�IDLWK��DQG�LI�KH�HYHU�HQWHUV�3DUDGLVH��KLV�UDQN�ZLOO�EH�EHORZ�WKH�UDQN�RI�EHOLHYHUV�LQ�3DUDGLVH��
� .LID\DW�DO�$WKDU��S������%LKDU�DO�$QZDU��YRO������S�������+DGLWK������0XVWDGUDN�DO�:DVD¶LO��YRO������S�������+DGLWK����� 7KH� $UDELF� WH[W� RI� WKLV� ERRN� LV� DYDLODEOH� RQOLQH� DW��ZZZ�UDIHG�QHW�ERRNV�GRDD�NDPLO�� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK���DQG�+DGLWK���
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�� :KHQ�$OODK�LQWHQGV�JRRGQHVV�IRU�D�VHUYDQW��+H�SODFHV�ORYH�RI�DO�+XVDLQ��3%8+� DQG�ORYH�RI�YLVLWLQJ�KLP�LQ�KLV�KHDUW���� $FFRUGLQJ� WR� VHYHUDO� WUDGLWLRQV�� =L\DUDW RI� ,PDP� DO�+XVDLQ��3%8+� LV�WKH�EHVW�GHHG���� ,I�D�ZUHWFKHG�SHUVRQ�SHUIRUPV WKH�=L\DUDW RI�,PDP�DO�+XVDLQ� �3%8+��� IHOLFLW\�VKDOO�EH�ZULWWHQ�IRU�KLP��DQG�KH�VKDOO� EH� FRQWLQXRXVO\� LPPHUVHG� LQ� WKH� EOHVVLQJV� RI�$OODK���� +H�ZKR�ZLVKHV� WR� ORRN� WRZDUGV�$OODK� RQ� WKH�'D\�RI�-XGJPHQW�� EH� UHOLHYHG� IURP� WKH� DJRQ\� RI� GHDWK�� DQG�SDVV� WKH� VWRSV� RI� WKH� 'D\� RI� -XGJPHQW� ZLWK� HDVH�VKRXOG� JR� IRU� YLVLWDWLRQ RI� WKH� JUDYH� RI� WKH� &KLHI RI�0DUW\UV��3%8+� IUHTXHQWO\���� 7KH� 0HVVHQJHU RI� $OODK� �3%8+	+)� ZLOO� HPEUDFH� WKH�YLVLWRUV� RI� ,PDP� DO�+XVDLQ� �3%8+� RQ� WKH� 'D\� RI�-XGJPHQW���� %\�SHUIRUPLQJ�WKH�=L\DUDW RI�WKH�&KLHI�RI�WKH�0DUW\UV��3%8+��� RQH� KDV�PDGH�REVHUYHG� D� UHODWLRQVKLS�ZLWK� WKH�
� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK���� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK������ .DPLO� DO�=L\DUDW�� &KDSWHU� ���� +DGLWK� �� &KDSWHU� ���� +DGLWK� ����&KDSWHU�����+DGLWK���� 7KH�PHDQLQJ�RI�³YLVLWLQJ�$OODK´�KDV�EHHQ�H[SODLQHG�LQ�WKH�SUHYLRXV�VHFWLRQ�� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK���� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK���
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0HVVHQJHU RI�$OODK �3%8+	+)� DQG� WKH� JXLGLQJ� ,PDPV��3%87��� 7KH� UHTXHVWV� RI� WKH� SLOJULP� DW KLV� JUDYH� DUH�IXOILOOHG�� KLV� VXSSOLFDWLRQV� DUH� DQVZHUHG� VRRQHU� RU�ODWHU�� DQG� ZKDW� WKH� SLOJULP� KDG OHIW� EHKLQG� LV�SURWHFWHG���� 2Q� WKH� 'D\� RI� -XGJPHQW�� WKH� YLVLWRUV� RI� ,PDP� DO�+XVDLQ��3%8+� ZLOO�EH�VHDWHG RQ�WDEOHV�RI�OLJKW��%HFDXVH�RI� ZKDW� $OODK� ZLOO� JUDQW� WKHP� LQ� WHUPV� RI� HQGOHVV�GLJQLW\� DQG� KRQRU�� QRQH� ZLOO� EH RQ� WKH� 'D\� RI�-XGJPHQW� H[FHSW� WKDW� KH� ZRXOG� ZLVK� WR� KDYH� EHHQ� D�SLOJULP� WR WKH� JUDYH� RI� ,PDP� DO�+XVDLQ� �3%8+��� 7KH\VKDOO� EH� DURXQG� KHDYHQO\� WDEOHV� ZLWK� WKH� 3URSKHW��3%8+	+)��� /DG\� )DWLPD� �3%8+��� DQG� WKH� ,PDPV� �3%87�ZKLOH�SHRSOH�DUH�KHOG�LQ�UHFNRQLQJ���� 2Q� WKH� 'D\� RI� -XGJPHQW�� WKH� /HDGHU� RI� WKH� )DLWKIXO��3%8+� ZLOO�FRPPDQG�WKH�EULGJH��DO�6LUDW��RYHU�+HOO� WR�\LHOG�WR�WKH�YLVLWRUV�RI�,PDP�DO�+XVDLQ��3%8+���DQG�ZLOO�FRPPDQG� WKH� ILUH� �VXUURXQGLQJ� LW�� WR� KROG� EDFN� LWV�VFRUFKLQJ� KHDW� EHIRUH� WKHP� XQWLO� WKH\� SDVV� LW�ZLWK� DQ�$QJHO�DFFRPSDQ\LQJ�WKHP����� ,I�SHRSOH�NQRZ�ZKDW�$OODK�KDV�SODFHG�LQ�WKH�YLVLWDWLRQRI� WKH� JUDYH� RI� ,PDP� DO�+XVDLQ� �3%8+� LQ� WHUPV� RI�H[FHOOHQFH�� WKH\�ZRXOG�GLH�RXW�RI�HDJHUQHVV�� DQG� WKHLU�EUHDWK�ZRXOG�VWRS�ZLWK�D�VLJK��
� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK���� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK������&KDSWHU�����+DGLWK������ .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK���� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK���
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��� 7KH�0HVVHQJHU RI�$OODK��3%8+	+)�� /DG\�)DWLPD��3%8+���DQG� WKH� ,PDPV� �3%87� SUD\� WR�$OODK� IRU� IRUJLYHQHVV�RI�WKH�YLVLWRUV�RI�,PDP�DO�+XVDLQ��3%8+������ 7KH� $QJHOV� SUD\� WR� $OODK� IRU� WKHLU� IRUJLYHQHVV��ZHOFRPH� WKHLU� DUULYDO�� DFFRPSDQ\� WKHP� LQ� WKHLU�GHSDUWXUH�� YLVLW� WKHLU� VLFN�� DWWHQG� WKHLU� IXQHUDO� SUD\HUV�ZKHQHYHU�WKH\�GLH��FRQWLQXH�WR�SUD\�IRU�WKHP�DIWHU�WKHLU�GHDWK�� DQG� RSHQ� IRU� WKHP� D� JDWH� WR� 3DUDGLVH� LQ� WKHLU�JUDYHV����� $OODK�KDV�DSSRLQWHG��������$QJHOV�DURXQG�WKH�EOHVVHG�JUDYH�RI�WKH�&KLHI�RI�WKH�0DUW\UV��3%8+�� ZKR�VWD\�WKHUH�XQWLO� WKH�'D\� RI� -XGJPHQW� DQG�SHUIRUP� SUD\HUV� HDFK�RI� WKHLU� SUD\HUV� LV� HTXDO� WR� ����� SUD\HUV� RI� KXPDQ�EHLQJV� 7KH� UHZDUGV� DQG� PHULWV� RI� WKHVH SUD\HUV� DUH�RIIHUHG�WR�WKH�YLVLWRUV�RI�,PDP�DO�+XVDLQ��3%8+������ 7KH�$QJHOV�FRYHU�WKH�SLOJULPV�ZLWK WKHLU�ZLQJV�LQ�VXFK�D�ZD\�WKDW�WKH\�IHHO�WKH�EOHVVLQJV�RI�WKHLU�SUHVHQFH����� )RU�HDFK�GD\�WKDW�D�SLOJULP�UHVLGHV�LQ�WKDW�VDFUHG�SODFH��WKH�UHZDUG�RI������PRQWKV��RI�ZRUVKLS�� LV�ZULWWHQ�IRU�KLP��
� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK�������&KDSWHU�����+DGLWK���� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK������ &KDSWHU�����+DGLWK����	���� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK������&KDSWHU�����+DGLWK����� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK����� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK���
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��� ,I�WKH�SLOJULP�LV�NLOOHG�E\�D�WUDQVJUHVVRU�RQ�KLV�ZD\�WR�=L\DUDW RI� ,PDP�DO�+XVDLQ� �3%8+��� IRU� WKH� ILUVW�GURS�RI�KLV� EORRG�� DOO� KLV� PLVWDNHV� VKDOO� EH� IRUJLYHQ�� 7KH�$QJHOV� VKDOO� ZDVK� KLV� FKDUDFWHU�� FOHDQVLQJ� DQG�SXULI\LQJ� LW� RI� WKH� LPSXULWLHV� PHUJHG� LQ� LW� IURP� WKH�FKDUDFWHULVWLFV� RI� WKH� SHRSOH� RI� GLVEHOLHI�� XQWLO� LW�EHFRPHV� SXUH� OLNH� WKH� SXULW\� RI� WKH� LPPDFXODWH�SURSKHWV �3%87��� DQG� WKH\� VKDOO� FOHDQVH� KLV� KHDUW� DQG�EURDGHQ�KLV�FKHVW��+H�VKDOO�EH�UHZDUGHG�ZLWK�WKH�ULJKW�WR�LQWHUFHGH�IRU�KLV�IDPLO\�DQG������RI�KLV�IULHQGV� +LV�JUDYH� VKDOO� EH� ZLGHQHG� DQG� LOOXPLQDWHG�� 7KH� $QJHOV�VKDOO�EULQJ�JLIWV�IRU�KLP�IURP�3DUDGLVH��2Q�WKH�'D\�RI�-XGJPHQW��WKH�ILUVW�SHRSOH�WR HPEUDFH�KLP�VKDOO�EH�WKH�0HVVHQJHU RI�$OODK��3%8+	+)� DQG�KLV�H[HFXWRUV��3%8+������ ,I� WKH� SLOJULP� LV� GHWDLQHG� RQ� KLV� ZD\� WR� =L\DUDW RI�,PDP� DO�+XVDLQ� �3%8+��� IRU� HDFK� GD\� RI� KLV� FDSWLYLW\�DQG� GLVWUHVV�� KH� VKDOO� KDYH� FHUWDLQ� KDSSLQHVV� �LQ� WKLV�ZRUOG�DQG DIWHU�KLV�GHDWK��XQWLO WKH�'D\�RI� -XGJPHQW��)RU�DQ\�SDLQ� WKDW�KLV�ERG\�UHFHLYHV��RQH�PLOOLRQ�JRRG�GHHGV� DUH ZULWWHQ� IRU� KLP� DQG� RQH�PLOOLRQ� HYLO� GHHGV�DUH UHPRYHG�IURP�KLV�UHFRUG��2Q�WKH�'D\�RI�-XGJPHQW��+H�VKDOO�EH�DEOH�WR�VSHDN�ZLWK�WKH�0HVVHQJHU RI�$OODK�3%8+	+)� XQWLO� KH� LV� GLVFKDUJHG� IURP� UHFNRQLQJ�� 7KHFDUULHUV�RI� WKH� WKURQH�VKDOO�HPEUDFH�KLP�DQG�VKDOO� WHOO�KLP��³$VN�IRU�ZKDW�\RX�ZLVK�´ 2Q�WKH�RWKHU�KDQG��WKH�SHUVRQ� WKDW� KDV� KDUPHG� KLP� VKDOO� EH� WDNHQ� WR� +HOO�ZLWKRXW� TXHVWLRQLQJ� DQG� UHFNRQLQJ�� DQG� $OODK¶V�
� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK���



��

UHTXLWDO�DQG�+LV�SXQLVKPHQW�IRU�KLP�VKDOO�EH�VKRZQ�WRZKRP�KH�KDG�KDUPHG����� $� SLOJULP� ZKR� JRHV� WR� =L\DUDW RI� ,PDP� DO�+XVDLQ��3%8+� LQ�D VWDWH�RI� IHDU�DQG� LQVHFXULW\��KH�RU� VKH� VKDOO�UHFHLYH�VHFXULW\�RQ�WKH�GD\�RI�JUHDW�WHUURU�� DQG�VKDOO�EH�XQGHU� WKH� VKDGRZ�RI� WKH� WKURQH� RQ� WKDW� GD\��+H� VKDOO�UHWXUQ� IURP� WKH� =L\DUDW IRUJLYHQ� DQG� FRYHUHG� ZLWK�PHUF\��7KH�$QJHOV�VKDOO�JUHHW�KLP�DQG�WKH�0HVVHQJHURI�$OODK �3%8+	+)� VKDOO�UHFHLYH�KLP�DQG�VKDOO�SUD\�IRUKLP����� ,I� D� SHUVRQ FRPHV� WR� =L\DUDW RI� WKH� &KLHI� RI� WKH�0DUW\UV� �3%8+� E\� VKLS�� DQG� WKH� VKLS� VLQNV� DQG� KH� LV�GURZQHG��D�FDOOHU�ZLOO�FDOO�IURP�WKH�KHDYHQ��JLYLQJ�KLP�JODG�WLGLQJV�RI�3DUDGLVH����� )RU�D�VLQJOH�SHQQ\�WKDW�WKH�RQH�JLYHV�DV�FKDULW\�GXULQJWKH� =L\DUDW MRXUQH\� RU� SD\V� WR� DFFRPPRGDWH� WKH�MRXUQH\� RI� D� YLVLWRU� RI� ,PDP� DO�+XVDLQ� �3%8+��� $OODK�VKDOO� JUDQW� KLP� ������� ERXQWLHV�� $V� SHU� DQRWKHU�+DGLWK�� $OODK� VKDOO� ZULWH� IRU� KLP� JRRG� GHHGV� WR� WKH�H[WHQW�RI� WKH�PRXQW�RI�8KXG�� DQG� VKDOO� UHLPEXUVH WKH�PRQH\�KH�KDV�VSHQW�PDQ\�IROG��
� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK���� 7KLV�LV�RQH�RI�WKH�QDPHV�RI�WKH�'D\�RI�-XGJPHQW��DV�PHQWLRQHG�LQ�WKH�KRO\�4XUDQ��&KDSWHU�����9HUVH������ .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK��������� &KDSWHU�����+DGLWK���� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK������� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK���������
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��� )RU�HDFK�IRRWVWHS�RI�RQH�ZKR�JRHV�WR�=L\DUDW RI�,PDP�DO�+XVDLQ� �3%8+� RQ� IRRW�� $OODK�� WKH� PLJKW\� DQG� WKH�PDMHVWLF��ZULWHV�D�JRRG�GHHG�IRU�KLP�DQG�UHPRYHV�D�VLQ�IURP�KLV�UHFRUG��:KHQ�KH�UHDFKHV�WKH�VDQFWLILHG�SODFH��$OODK�ZLOO�ZULWH�KLP�DPRQJVW�WKH�SURVSHURXV����� +H� ZKR� ULWXDOO\� ULQVHV� KLV� ERG\� �*KXVO�� LQ� WKH�(XSKUDWHV��DO�)XUDW��LQWHQGLQJ�WKH�=L\DUDW RI�WKH�&KLHI�RI�WKH�0DUW\UV��3%8+���ZLOO�EH�IUHH�RI�VLQV� OLNH�WKH�GD\�KH�ZDV�ERUQ����� +H� ZKR� VHWV� RXW� IRU� WKH� =L\DUDW RI� ,PDP� DO�+XVDLQ��3%8+� OHDYHV�EHKLQG�KLV� VLQV�RQ� WKH�GRRU�RI�KLV�KRXVH�OLNH� D� SHUVRQ�ZKR� FURVVHV� D� EULGJH��+H� UHWXUQV� WR� KLV�IDPLO\ ZKLOH� DOO KLV EXUGHQV� DQG� IDXOWV KDYH� EHHQ�ZLSHG� RXW� IURP� KLV� UHFRUG�� +LV VXVWHQDQFH� LQFUHDVHV��DQG� $OODK� VXIILFHV� KLP� IURP� ZKDW� KH� LV� FRQFHUQHG�
� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK���� $OWKRXJK� WKH� VLQV� ZLOO� EH� GURSSHG� FRPSOHWHO\�� VRPH� RI� WKHP� QHHG�VRPH� UHFWLILFDWLRQV� DQG� FRPSOHPHQWDU\� DFWLRQV� WR� EH� SHUIRUPHG� E\�WKH� IRUJLYHQ� LQGLYLGXDO�� )RU� LQVWDQFH�� D� SHUVRQ� ZKR� KDV� KXUW� WKH�SURSHUW\�RI�RWKHUV�VWLOO�QHHGV�WR�UHFRPSHQVH�IRU�WKDW�SURSHUW\��DQG�LW�ZLOO� EH LQFXPEHQW� XSRQ� KLP� DV� D� QHZ� REOLJDWLRQ� MXVW� DV� LI� KH� LV� LQ�GHEW��$�SHUVRQ�ZKR� LV� LQ�GHEW� LV�QRW�QHFHVVDULO\�D� VLQQHU� LI�KH�GRHV�QRW�KDYH�DELOLW\�WR�UHSD\�KLV�H[SLUHG�GHEW�QRZ��EXW�KH�QHHGV�WR�FOHDU�KLV�GHEW�DV�VRRQ�DV�KH�FDQ��:H�FDQ�DOVR�GHGXFH�IURP�WKHVH WUDGLWLRQV�WKDW� $OODK� EOHVVHV� KH� ZKR� SHUIRUPV� WKH� =L\DUDW� RI� ,PDP� DO�+XVDLQ��3%8+� E\�SURYLGLQJ�KLP� WKH�PHDQV�RI� SXULILFDWLRQ�� SDYLQJ� WKH�ZD\�IRU�KLP�WR�HYHQWXDOO\�UHFWLI\�KLV�SDVW�GHHGV��DQG�KHOSLQJ�KLP�WR�DYRLG�VLQV�LQ�IXWXUH�WR�D�JUHDWHU�GHJUHH�� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK���



��

DERXW�WKH�DIIDLUV�RI�KLV�ZRUOGO\�OLIH��1R�GLVWUHVVHG�RQH�JRHV�WKHUH� H[FHSW�WKDW�$OODK�UHWXUQV�KLP�GHOLJKWHG�����:KHQ� WKH�SLOJULP�LQWHQGV� WR� OHDYH� WKH�VDFUHG�SODFH�RI�,PDP�DO�+XVDLQ��3%8+���D�KHDYHQO\�FDOOHU�ZLOO�FDOO��DQG�ZHUH� LW� SRVVLEOH� IRU� WKH� SLOJULP� WR� KHDU� KLV� YRLFH�� KH�ZRXOG�VWD\�EHVLGH�WKH�JUDYH�RI�WKH�,PDP��3%8+� IRUHYHU��7KH� FDOOHU� VWDWHV�� ³%OHVVHGQHVV �7XED�� LV� IRU� \RX� 2�VHUYDQW�� ,QGHHG�� \RX� SURILWHG�� DUH� VDYHG� �IURP� +HOO���DQG� DUH� IRUJLYHQ� IRU� WKH� SDVW� �VLQV��� 7KXV�� UHVXPH��JRRG��GHHGV�´ �
��� 1XPHURXV� WUDGLWLRQV� FRQILUP� WKDW� KH� ZKR� YLVLWV� WKH�JUDYH�RI�DO�+XVDLQ��3%8+� EHOLHYLQJ�WKDW�KH�LV�DQ�,PDP�DVVLJQHG�E\�$OODK�DQG�WKDW�KLV�REHGLHQFH�LV�REOLJDWRU\��$OODK�VKDOO�IRUJLYH�KLV�SDVW�DQG�IXWXUH�VLQV�� ,Q�RQH�RI�
� .DPLO� DO�=L\DUDW�� &KDSWHU� ���� +DGLWK� �� &KDSWHU� ���� +DGLWK� ��&KDSWHU�����+DGLWK���� $�EOHVVHG�WUHH�LQ�3DUDGLVH�ZKRVH�EUDQFKHV�HQWHU�LQWR�WKH�SODFHV�RI�DOO�WKH�EHOLHYHUV�� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK���� ,Q &KDSWHU�����9HUVH���RI�WKH�KRO\�4XUDQ��$OODK�VWDWHV�WR�+LV�3URSKHW��3%8+	+)� WKDW�+H�ZLOO� IRUJLYH� KLV� SDVW� DQG� IXWXUH� VLQV�� 7KHUHIRUH��WKLV� LV� QRW� D� IDUIHWFKHG� LVVXH�� 0RUHRYHU�� DFFRUGLQJ� WR� WKH�FRPPHQWDULHV�RI�$KO�DO�%DLW��3%87� VLQFH�WKH�3URSKHW��3%8+	+)� GLG�QRW�FRPPLW�DQ\�VLQ��WKH�VLQV�PHQWLRQHG�LQ�WKDW�YHUVH�UHIHUV�WR�VLQV�RI�KLV� IROORZHUV�� L�H��� WKH� 6KLD� RI� $OL�� 6LQFH� WKH� 3URSKHW��3%8+	+)� LV�WKHLU�JXDUGLDQ��:DOL���KH�KDV�DFFHSWHG�WKHLU�PLVWDNHV�DV�KLV��DQG�$OODK�KDV�IRUJLYHQ�WKHP�DOO��2I�FRXUVH��QRW�DQ\ERG\�FDQ�FODLP�WR�EH�D 6KLD�RI�$OL �3%8+���$�WUXH�6KLD�GRHV�QRW�LQVLVW�RQ�VLQ��DQG�WULHV�KLV�EHVW�WR�IROORZ�WKH�IRRWVWHSV�RI�WKH�,PDPV��3%87���DQG�IRU�VXFK D SHUVRQ�$OODK�IRUJLYHV�KLV�VXGGHQ�VOLSV��7KH�RQH�ZKR�LQVLVWV�RQ�VLQ�LV�D�GLVEHOLHYHU��7KHVH� IDFWV� KDYH� EHHQ� FOHDUO\� PHQWLRQHG� LQ� WKH WUDGLWLRQV� WRR��)RU�LQVWDQFH�� LQ�RQH�RI� WKH WUDGLWLRQV�FRQFHUQLQJ� WKH�FRPPHQWDU\�RI� WKH�
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PDQ\�WUDGLWLRQV�WKDW�FRQYH\�WKLV��,PDP�DO�6DGLT��3%8+�VZRUH� E\� WKH� QDPH�RI�$OODK� WKUHH� WLPHV�ZKHQ� VWDWLQJ�WKLV�IDFW����� +H�ZKR�ZLVKHV�WR�SHUVRQDOO\�RZQ�D�SDODFH LQ�3DUDGLVH�VKRXOG� YLVLW� WKH� JUDYH� RI� ,PDP� DO�+XVDLQ� �3%8+��� +H�ZKR� GLHV� ZKLOH� KH� KDV� QRW� YLVLWHG� ,PDP� DO�+XVDLQ��3%8+� �GXH�WR�QHJOLJHQFH��LV�QRW�D�WUXH�6KLD��DQG�HYHQ�LI�KH� LV�DGPLWWHG� WR�3DUDGLVH�GXH� WR�KLV� ORYH� IRU� WKH�$KO�DO�%DLW� �3%87��� KH� ZLOO� GZHOO� WKHUH� DV� D� JXHVW� RI� WKH�SHRSOH�RI�3DUDGLVH����� 9LVLWLQJ� WKH� JUDYH� RI� WKH� &KLHI� RI� WKH�0DUW\UV� �3%8+�ZLOO�LQFUHDVH�RQH¶V�VXVWHQDQFH��SURORQJV�RQH¶V�OLIH��DQG�UHSHOV�WKH�FDQQRQV�RI�HYLO��2Q�WKH�RWKHU�KDQG��DYRLGLQJ�LW� ZLOO� GHFUHDVH� RQH¶V� QDWXUDO� OLIHWLPH� DQG� �VSLULWXDO��VXVWHQDQFH����� 2Q�WKH�'D\�RI�-XGJPHQW��WKH�YLVLWRU�RI�,PDP�DO�+XVDLQ��3%8+� ZLOO�EH�DOORZHG�WR�LQWHUFHGH�IRU�����SHRSOH�RI�KLV�
DERYH� YHUVH� �F�I�� %LKDU� DO�$QZDU�� YRO�� ���� S�� ����� ,PDP DO�6DGLT�3%8+� VWDWHV� WKDW� KLV IROORZHUV� VKRXOG� QRW� MXVW� OHDQ� RQ� WKLV� DQG�QHJOHFW�WKHLU GXWLHV�VLQFH�RQO\�WKRVH�ZLWK�ZKRP�$OODK�LV�VDWLVILHG�ZLOO�UHFHLYH� WKH� 3URSKHW¶V� LQWHUFHVVLRQ�� DQG� WKRVH� ZKR� DEDQGRQ� WKHLU�GXWLHV�OHDQLQJ�RQ�LQWHUFHVVLRQ��LW�ZLOO�QRW�DYDLO�WKHP�ZKDWVRHYHU�ZLWK�$OODK�� 7KHQ� WKH� ,PDP� �3%8+� UHFLWHG� WKH� YHUVH�� ³WKH\� GR� QRW�LQWHUFHGH�H[FHSW�IRU�ZKRP�$OODK�LV�SOHDVHG�ZLWK�DQG�WKH\�DUH�LQ�GLUH�IHDU�RI�+LP�´ �������� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK�������&KDSWHU�����+DGLWK���� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK����&KDSWHU�����+DGLWK���� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK�����
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FKRLFH� HYHQ� LI� IRU� DOO� RI� ZKRP� +HOO� KDG� EHHQ�QHFHVVLWDWHG�� H[FHSW� IRU� D�1DVLEL� EHFDXVH� QR� RQH� FDQ�LQWHUFHGH�IRU�D�1DVLEL����� $Q\� QXPEHU� RI� SLOJULPDJHV� WR� WKH�+RXVH� RI�$OODK� LQ�0HFFD� ZLWK�DOO�LWV�GXH�LPSRUWDQFH� FDQQRW�UHSODFH WKH�=L\DUDW RI� ,PDP� DO�+XVDLQ� �3%8+��� 2QH�ZKR� SHUIRUPV�WKH� SLOJULPDJH� WR�0HFFD� \HDUO\�� \HW� GRHV� QRW� YLVLW� DO�+XVDLQ��3%8+���KDV�LQGHHG�QHJOHFWHG�RQH�RI�WKH�ULJKWV�RI�$OODK� DQG�+LV�0HVVHQJHU�� EHFDXVH� SHUIRUPLQJ LW� LV� D�GXW\� IRU�HYHU\�FDSDEOH�EHOLHYLQJ�PDQ�DQG�ZRPDQ��7KH� H[FHOOHQFH� RI� WKH� UHZDUG� RI� WKH� =L\DUDW RI� ,PDP� DO�+XVDLQ��3%8+� LV�VR�PXFK�VR�WKDW�HYHQ�VRPH�RI�WKH�ORYHUV�RI�$KO�DO�%DLW��3%87� ZKR�OLYHG�GXULQJ�WKHLU�OLIHWLPH FRXOG�QRW�
� $FFRUGLQJ�WR�WKH�GHILQLWLRQ�RI�$KO�DO�%DLW��3%87���1DVLEL LV�D�SHUVRQ�ZKR� DVVLJQV� �1DVE�� VRPHWKLQJ� EHVLGH� ZKDW� $OODK� DVVLJQHG�� LQ�OHDGHUVKLS��EHOLHIV�RU�SUDFWLFHV��HWF��DQG�ORYHV�DQG�KDWHV�EDVHG�RQ�WKDW��$�SHUVRQ�ZKR�ORYHV�ZKDW�$OODK KDV�GHQRXQFHG��KDV�LQGHHG�KDWHG�WKH�PHVVDJH� RI�$OODK� DQG�+LV�PHVVHQJHUV�� )RU� WKH� GHILQLWLRQ� RI�1DVLELDQG�WKH�KDWHU�RI�$KO�DO�%DLW��3%87� LQ�WKH�WUDGLWLRQV��VHH�WKH�IROORZLQJ�YDULRXV� WUDGLWLRQV��0DQ� /D� <DKGKXUXKX� DO�)DTLK�� YRO�� ��� S�� �����+DGLWK������ DO�.DIL��YRO�����S�������+DGLWK����0XVWDGUDN�DO�:DVD¶LO��YRO������S�������+DGLWK�����%LKDU�DO�$QZDU��YRO������S�������+DGLWK���� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK��������� 7KH�HPSKDVLV�LQ�YLVLWLQJ�WKH�JUDYH�RI�,PDP�DO�+XVDLQ �3%8+� LQ�WKH�WUDGLWLRQV�LV�VR�PXFK�VR�WKDW�VRPH�RI�WKH�SUHYLRXV�VFKRODUV�FRQVLGHUHG�LW� D�:DMLE�GXW\� LI� RQH� KDV� FDSDELOLW\� MXVW� OLNH� SLOJULPDJH� WR�0HFFD��+RZHYHU��RWKHUV�FRQVLGHUHG� LW�D�YHU\� VWURQJO\�UHFRPPHQGHG�DFWLRQ��DQG� WKDW� DYRLGLQJ� LW�GRHV� QRW�EHILW� D� FDSDEOH�EHOLHYHU��0RUHRYHU� DV�ZH�ZLOO�GLVFXVV�LQ�WKH�QH[W�VHFWLRQ��WKLV�GXW\�FDQ�EH�SUHIRUPHG�IURP�IDU�LI�RQH�FDQQRW�DIIRUG�WKH�=L\DUDW�MRXUQH\�� .DPLO�DO�=L\DUDW� &KDSWHU�����+DGLWK����&KDSWHU�����+DGLWK�����
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GLJHVW� WKH� WUDGLWLRQV� LQ� WKLV� UHJDUG�� 'KDULK� DO�0XKDULEL�QDUUDWHG� �ß�¿ úÊ¶�Á�m¡ÊÁ¢¸�ñ¢ë �¥��ë�ªôÊó�ß �¥�Ê¾¦Ê�¡¢÷ Ý�Ê÷ �ìó�ë ú���� �÷ Ê÷�¥ ú�ü�¡¿�¢û��P»�«��Ê¥ ö�ç ¢ø�Êù¢�«�ëÊP�k¡�ÈÊú��Ý�Ê÷�ú�l¡ÊÂ���ûö� ���1OÀ�� �û�¥���ù�ó�ì��û�/�«ÊÀ1�£�ß�³ �ô�èàÊÂÊú¥�÷Ç¾ø¸�ñ¢ë�¢� �¿�½�¶�ÁÊÝ�üó¡�Å¢���ÿÀ�ù�¦�·�®�É�¢Ë¡��Ê�¡ ���ù�ó��¡��Ê¥ �ÿ¢¦ÊÂ�¡Ä �k¡Êú�È��Êç¡�ó¡�¾��Êè�¾�ýÊ��m¡�1�̈�Âìm¡�ù�¥���·�ø�̈ ô�ß�ÊËÂÊþ�·��¬þû� � �ó���ñ�ì�óö����« ¢÷�Â���ù�Ã���Á¡�ëÊP�k¡�ÈÊú����«�ý��Ë�¢ë��Êþ�ó���Ê×¢ç D�̈ø Ê¥Êªü�Á�Êñ�Ç�¡��� ¢÷Êß�Ä�� �«�³�� �ó��ß�Ü�ø�ó �¬Ê³���¦�ú�ó��ö �0�÷¡Â�� �¬�ó��Ê»½�ô�ü���³� ö�ü��¬Mó¡�¾ß� �¬�«½Êó ¢���Êó��� ��¢�Êó�Ê¦û�� ��¢� �Á�Ç�ô��÷ ¢�Ê���1Ê���ÿ �¬�Ã���Á¡�k¡Êú�È�·Ê¤�¦�÷�ø¸Ç¾�Á�ó�Ç��� �÷�ø¸�¾�·�� �¦�¦�÷�ú��·�¦�ü��·�¤�·�� �¦�¦�÷ú��·�¤�·�¦�¦��·�¤ �÷�� úȨ̂�¦�þ����÷ú��ä¥�Ò�·�¦�¦��ä¥�Ô�ü����÷ú��ä¥�Ô�ù¢0 �ü�·�ì�¢ �ß�ô����� ù�ßOÀ�¥�þÊ¥��Ë�¾�ß�¥¡À�����ÊÂ·�ë�þÊ¥�̧�Â�Á¢û�����à³�ò�³���ü�ö �÷�1È�ü�þ���÷�ý¡��������ßOÀ�¥�þ�ß�¢¥¡À�� ��ßOÀ�¥�þ��·�¡¾Ê÷�ú�m¢àó¡�ú��,�VDLG WR�,PDP�DO�6DGLT��3%8+���³:KHQ�,�QDUUDWH�WR�P\� IRONV� DQG� IDPLO\� VRPH� RI� WKH� UHZDUGV� RI� WKH�SLOJULPDJH� WR� WKH� JUDYH� RI� DO�+XVDLQ� �3%8+��� WKH\�GHQ\�P\�QDUUDWLRQV� DQG�VD\�WKDW� ,�DP�DVVRFLDWLQJ�OLHV� WR� -D¶IDU� ,EQ�0XKDPPDG� �3%8+��´ 7KH� ,PDP��3%8+� UHSOLHG��³2�'KDULK��/HW�SHRSOH�EHOLHYH�ZKDW�WKH\�ZDQW� %\�$OODK� $OODK�UHFRXQWV�+LV�JORU\��WR�WKH�$QJHOV��IRU�KDYLQJ�VHUYDQWV�ZKR�DUH�YLVLWRUV�RI�DO�+XVDLQ� �3%8+���:KHQ�D�QHZ�SLOJULP�DUULYHV�� WKH�
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IDYRUHG $QJHOV� DQG� WKH� FDUULHUV� RI� WKH� WKURQHUHFHLYH�KLP��$OODK� WHOOV� WKHP�� µ'RQ¶W� \RX� VHH� WKH�SLOJULPV�RI�WKH�JUDYH�RI�DO�+XVDLQ��3%8+� ZKR�KDYH�FRPH� WR�KLP�HDJHUO\��DQG� LQ�ORYH�IRU�KLP�DQG�IRU�)DWLPD�� WKH� GDXJKWHU� RI� $OODK¶V� 0HVVHQJHU"� %\�0\� PLJKW�� PDMHVW\�� DQG� JORU\�� ,� VKDOO� FHUWDLQO\�PDNH� LQFXPEHQW� 0\� KRQRU� IRU� WKHP�� DQG� VKDOO�VXUHO\� HQWHU� WKHP� WR� 0\� 3DUDGLVH� WKDW� ,� KDYH�SUHSDUHG� IRU� 0\� IULHQGV�� 3URSKHWV�� DQG�0HVVHQJHUV��2�0\�$QJHOV��7KHVH�DUH� WKH�YLVLWRUV�RI� DO�+XVDLQ� �3%8+��� WKH� EHORYHG RI� 0XKDPPDG��3%8+	+)��� 0\� 0HVVHQJHU�� DQG� 0XKDPPDG��3%8+	+)� LV� 0\� EHORYHG�� :KRHYHU� ORYHV� 0H��VKRXOG� ORYH�0\� EHORYHG�� DQG�ZKRHYHU� ORYHV�0\�EHORYHG�� VKRXOG� ORYH� ZKRP� KH� ORYHV�� +H� ZKR�KDWHV�0\�EHORYHG��KDV�KDWHG�0H��DQG�KH ZKR�KDWHV�0H�� LW� LV� 0\� ULJKW� WR� PDNH� KLP� VXIIHU� ZLWK�0\�VHYHUHVW� WRUPHQW�� EXUQ� KLP� ZLWK WKH� KHDW� RI� 0\�ILUH��PDNH�+HOO�KLV�DERGH��DQG�WRUPHQW�KLP�ZLWK�D�SXQLVKPHQW� WKDW� ,�KDYH�QRW�SXQLVKHG�DQ\RQH�ZLWK�LQ�WKH�ZRUOGV�¶´ �

=L\DUDW RI�,PDP�DO�+XVDLQ��3%8+� IURP�DIDU$FFRUGLQJ� WR� WKH� WUDGLWLRQV�� D� SHUVRQ� ZKR� FDQQRW� DIIRUG�YLVLWDWLRQ RI� WKH� JUDYH� RI� ,PDPV� �3%87� FDQ� VWLOO� VHQG� KLV�
� .DPLO�DO�=L\DUDW��&KDSWHU�����+DGLWK����%LKDU�DO�$QZDU��YRO������S������+DGLWK����
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VDOXWDWLRQV�WR�WKHP�IURP�DIDU�DQG�FDQ�UHFLWH�WKH�SUHVFULEHG�=L\DUDW WKDW� DUH� UHFLWHG� QHDU� WKHLU� JUDYHV�� ,PDP� DO�6DGLT��3%8+� VDLG� �ñ¢�ë�ÊþMôó¡ Ê¾�¦�ß ��¥��Ý���Ê¥ �©�¾�à�¥� ¡�¿��û �� �̈ Mì�Ìó¡ �ö�0Ê¾�·��Á¡�¾ó¡ ÊþÊ¥ �©� Êõ���Èó¢Ê¥ Êõ����ó �� Êú���¬�à�0�Á Oò�Ð���ó �� ÊþÊóÊÄ�ü�÷ ��ô�ß �ò�à���ô�ç�¢�ûÊÁ��¦�ë ��ó��ç�Mù �òÊÐ�� �/Êó�¿�¢�ü���ó�³,I�DQ\�RQH�RI�\RX�PRYHV�IDU DZD\ DQG�KLV�KRXVH�EHFRPHV� GLVWDQW� �IURP�RXU� VKULQHV��� KH� VKRXOG� JR�DERYH�KLV�KRXVH��SHUIRUP�WZR�XQLWV�RI�SUD\HU��DQG�RIIHU� SHDFH� DQG� VDOXWDWLRQV� WRZDUGV� RXU� JUDYHV��DQG�WKLV�ZLOO�UHDFK�XV�´ �
$ERXW� =L\DUDW RI� ,PDP� DO�+XVDLQ� �3%8+��� LQ� SDUWLFXODU��6XGDLU�QDUUDWHG� �ñ¢�ë�ÊþMôó¡ Ê¾�¦�ß���¥��Ý���ú���È�̧ �ó¡ �Á��Ä�« �Â�Ê¾�Ç ¢����Ý�Çõ���� Oò�0 �Êç� �ª�ô�ë��� �.¡�¾Êç �ª�ôÊà�³��ñ¢�ë�¢�ø�ç��ö�0¢�è�³��ñ¢�ë�Oò�0 �Êç �þ�û��Á��Ä�¬�ç Ç̈ �à�ø�³��ª�ô�ë�����ñ¢�ë��ÇÂ���Ë Oò�0 �Êç �þ�û��Á��Ä�¬�ç��ª�ô�ë�����ñ¢�ë�� �çÇ̈ �ü�Ç�Oò�0 �Êç �þ�û��Á��Ä�¬��ñ¢�ë��/Êó�¿ �ù��1�� �¾�ë �ª�ô�ë��ñ¢�ë�¢�÷��Â�Ê¾�Ç ¢�� �Êú���È�̧ �ôÊó �ö�0¢�è�³��ª�øÊô�ß�¢�÷�Mò�³ �� �Ä�ß�ÊþMôÊó Mù����è�ó��¢°�à�Ë Ç/�ô�÷ Êæ�ó �� �/���ô�ß ¢�÷��� �ù��Â�¬�è�� �� �þ�û��Á��Ä�� �� �þ�û��1�¦�� �¡Â�¦�ã�Â�Ê¾�Ç ¢��Â�¦�ë �Á��Ä�« �ù Êú���È�̧ �ó¡��Ý��ø�³ Oò�0 �ÊçÇ©¡�Â�÷ �Æ�ø�»� Ç̈ �à��§�Â�÷ Çõ���� Oò�0 �Êç ��� �ª�ô�ë��§�Â�Ê°�0��ºÊÇ¡�Â�ç��þ�ü���¥ �� ¢�ü�ü���¥ �.¡�¾Êç �ª�ôÊà�³��Êó �ñ¢�ì�ç��é���ç��¾�à�Ï¡
� DO�.DIL��YRO�����S�������+DGLWK����.DPLO�DO�=L\DUDW��S�������+DGLWK����%LKDU�DO�$QZDU��YRO������S�������+DGLWK���
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�ö�̄ �§�Â�È�� �� �̈ �ü�ø�� �ªÊè�¬�ó¡ �ö�̄ �/Ȩ̂ �Ø�Ç�/�Ç���Á �Þ�ç�Â�«�Ê�¢�ø�Èó¡ ��ó��ö�̄ �ñ��ì�¬�ç ÊÂ�¦�ì�ó¡ ���̧ �û ��̧ �ü�«�¢�� �/���ô�ß �õ���Èó¡��/���ô�ß �õ���Èó¡ ÊþMôó¡ Ê¾�¦�ß ¢�¥ �þ�«¢�0�Â�¥ �� ÊþMôó¡ �̈ �ø�·�Á ����§�Â�ø�ß �� �̈ �́ �· �§�Á���Äó¡ �� �§�Á���Ã �/�ó �¤�¬�1�«�,PDP� DO�6DGLT� �3%8+� VDLG�� ³2� 6XGDLU�� 'R� \RX�SHUIRUP�WKH�=L\DUDW RI�DO�+XVDLQ��3%8+� HYHU\GD\"´,�DQVZHUHG��³1R��0D\�,�EH�VDFULILFHG�IRU�\RX�´ +H�VDLG�� ³+RZ� GHJUDGLQJ�� 'R� \RX� YLVLW� KLP� HYHU\�ZHHN�"´ ,�DQVZHUHG��³1R�´ +H�VDLG��'R� \RX�YLVLW�KLP� HYHU\� PRQWK"´ ,� DQVZHUHG�� ³1R�´ +H� VDLG��³(YHU\� \HDU"´ ,� UHSOLHG�� ³,W� LV� VR�´ +H� �3%8+� WKHQ�VDLG�� ³2� 6XGDLU�� +RZ� KXPLOLDWLQJ� WKLV� LV� IRU� DO�+XVDLQ��3%8+���'RQ¶W�\RX�NQRZ�WKDW�$OODK�KDV RQH�PLOOLRQ� VRUURZIXO� DQG� GXVW\� DQJHOV� ZKR� FU\� IRU�KLP� �L�H��� ,PDP� DO�+XVDLQ� �3%8+���� YLVLW� KLP�� DQG�WKHLU��VRUURZ��QHYHU�VXEVLGHV"�:KDW�SUHYHQWV�\RX��2�6XGDLU��IURP�YLVLWLQJ�DO�+XVDLQ��3%8+� ILYH�WLPHV�HYHU\�)ULGD\�RU�RQFH�HYHU\�GD\"´ ,�VDLG��³0D\�,�EH�\RXU�VDFULILFH��WKHUH�LV�D�ORQJ�GLVWDQFH�EHWZHHQ�RXU�SODFH� DQG� KLV�´ +H� VDLG�� ³*R� WR� WKH� URRI� RI� \RXU�KRXVH�� WXUQ�\RXU� IDFH� OHIW� DQG� ULJKW�� WKHQ� UDLVH�XS�\RXU�KHDG�WRZDUGV�WKH�VN\�DQG�WXUQ�WR�WKH�GLUHFWLRQ�RI� KLV� JUDYH� DQG� VD\�� µ6DOXWDWLRQV� WR� \RX��2�$ED�$EGLOODK��3HDFH�EH�XSRQ�\RX��+LV�PHUF\�DQG�+LV�EOHVVLQJV�¶ %\� GRLQJ� WKLV� D� =L\DUDW �RI� ,PDP� DO�
� ,Q� $UDELF�� -XP¶D� �¨�à�ø�³� XVXDOO\� PHDQV� ZHHN�� ZKLOH� -XPX¶D� ��ø�³¨�à�PHDQV�)ULGD\�
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+XVDLQ� �3%8+��� D� =L\DUDW RI� +DMM� DQG� 8PUD� DUH�ZULWWHQ�IRU�\RX�´ �

5HPHPEHULQJ�DQG�ZHHSLQJ�IRU�,PDP�DO�+XVDLQ:KHQ�D�IDLWKIXO�LQGLYLGXDO�LV�UHPLQGHG�RI�WKH�3URSKHW�DQG�$KO� DO�%DLW� �3%87� DQG� WKH� WURXEOHV� WKH\� FRQIURQWHG� DQG�HQGXUHG��KLV�KHDUW�EUHDNV�DQG�KLV�WHDUV IORZ��$�WHDUIXO�H\H�LV�D�EOHVVLQJ�IURP $OODK�EHVWRZHG�XSRQ KLV� VHUYDQWV��DQGGUDZV� QHDU� HYHQ� JUHDWHU� EOHVVLQJV�� $V� RQH DYRLGV VLQV��FOHDUV KLV KHDUW� IURP� WKH� ORYH� RI� ZRUOGO\� SOHDVXUHV��LPSORUHV $OODK�IRU�KHOS��WXUQV WR�+LV�FKRVHQ�RQHV��KH ZLOO�KDYH�D�PRUH KXPEOH��UHVSRQVLYH��DQG�SXUH�KHDUW� DV�ZHOO�DVPRUH� WHDUIXO� H\HV�� $OWKRXJK� HPRWLRQV� VXFK� DV� OLNLQJ��ORYLQJ�� DQG� VKHGGLQJ� WHDUV� GHSHQG� RQ� WKH� VWDWH� RI� RQH¶V�KHDUW�� RQH VKRXOG WU\� WR� LQFUHDVH� KLV ORYH� RI� ZKDW� $OODK�ORYHV� HYHQ� LI� KLV KHDUW GRHV QRW� LQLWLDOO\ UHVSRQG�� E\�DYRLGLQJ�ZKDW�$OODK�KDV�SURKLELWHG�DQG�DFWLQJ�XSRQ�ZKDW�+H� KDV� RUGHUHG�� 2QH� VXFK� RUGHU� LV� WR� UHPHPEHU� WKH�WUDJHGLHV� WKDW� $KO� DO�%DLW� �3%87� IDFHG� XQWLO� RQH� HQWHUV D�VRUURZIXO�VWDWH�DQG�LV LQGXFHG�WR�FU\LQJ��$FFRUGLQJ�WR�WKH�WUDGLWLRQV�� WU\LQJ� WR� FU\� �7DEDDNL�� IRU� ,PDP� DO�+XVDLQ��3%8+� LV�UHZDUGHG�HYHQ�LI�RQH FDQQRW EULQJ�KLPVHOI WR�VKHG�D� WHDU�� 3XWWLQJ� RQHVHOI� LQ� WKH� VWDWH� RI� FU\LQJ�� LQ� WKH�
� DO�.DIL�� YRO�� ��� S�� ����� +DGLWK� ���:DVD¶LO� DO�6KLD�� YRO�� ���� S�� �����+DGLWK�������� 6HH�� H�J���0XVWDGUDN�DO�:DVD¶LO�� YRO������S������+DGLWK�����:DVD¶LO�DO�6KLD��YRO������S������+DGLWK ������
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PHHWLQJV� KHOG� LQ� PHPRU\� RI� WKH� &KLHI� RI� WKH� 0DUW\UV��3%8+���PD\�DOVR�DIIHFW�RWKHUV�DQG�PDNH�WKHP�FU\�7KH� WUDGLWLRQV� FRQFHUQLQJ� WKH� UHZDUGV� DQG� EHQHILWV� RI�UHPHPEHULQJ�$KO�DO�%DLW��3%87� DQG�WKHLU�KDUGVKLSV DQG�WKH�VKHGGLQJ�RI�WHDUV�IRU�WKHP��HVSHFLDOO\�FRQFHUQLQJ�,PDP�DO�+XVDLQ� �3%8+�� DUH� QXPHURXV� DQG� HQOLJKWHQLQJ�� +HUH�� IRU�WKH� VDNH� RI� EUHYLW\�� RQO\� D� IHZ WUDGLWLRQV�ZLOO� EH� TXRWHG��)RU� PRUH� FRPSUHKHQVLYH� SUHVHQWDWLRQ�� WKH� UHDGHUV� PD\�UHIHU�WR�WKH�H[FHOOHQW�ERRN�ZULWWHQ�E\�D JUHDW�WUDGLWLRQLVW�RI�WKH� ODWWHU� HUD�� 6KHLNK� $EEDV� DO�4XPPL� �5$��� FDOOHG� ³7KH�%UHDWK�RI�WKH�*ULHYHG´ �1DIDVXO�0DKPXP���ZKLFK�KDV�DOVREHHQ�WUDQVODWHG�LQWR (QJOLVK��6KHGGLQJ�WHDUV�IRU�,PDP�DO�+XVDLQ�LV FRQVLGHUHG�D�QDWXUDORXWFRPH�RI�IDLWK�� ,EQ�6LQDQ�QDUUDWHG�
� 7KH�(QJOLVK�WUDQVODWLRQ�RI�WKLV�ERRN�ZDV�SXEOLVKHG�E\�,VODPLF�6WXG\�&LUFOH�� 0XPEDL�� ,QGLD�� ,W� LV� DOVR� DYDLODEOH� RQOLQH� DW�� ZZZ�DO�LVODP�RUJ�QDIDV�� &HUWDLQO\��DOO� WUXH�EHOLHYHUV�FU\�IRU�,PDP�DO�+XVDLQ��3%8+���EXW� WKLV�GRHV�QRW�PHDQ�WKDW�DQ\�RQH�ZKR�FULHV�IRU�,PDP�DO�+XVDLQ��3%8+� LV�QHFHVVDULO\� D� EHOLHYHU�� $� SHUVRQ� ZKR� GRHV� QRW� IXOO\� EHOLHYH� LQ� WKH�:LOD\D�RI�$KO�DO�%DLW��3%87� �L�H���GRHV�QRW�FRQVLGHU�WKHLU�VD\LQJV�DQG�DFWLRQV�DUH� WR�EH� IROORZHG�HYHQ� LI� WKH\�DUH�DJDLQVW�RQH¶V�RSLQLRQ�RU�WKH�RSLQLRQ�RI�RWKHUV���KLV�V\PSDWK\�IRU�,PDP�DO�+XVDLQ��3%8+� PD\�RQO\� KDYH�ZRUOGO\�EHQHILWV� IRU� KLP�� EXW�ZLOO� QRW� VDYH�KLP� IURP� WKH�KHUHDIWHU� SXQLVKPHQW�� $FFRUGLQJ� WR� QXPHURXV� WUDGLWLRQV�� WUXH� IDLWK��L�H��� EHOLHYLQJ� LQ� WKH� :LOD\D� RI� $KO� DO�%DLW� �3%87��� LV� WKH� PDMRU�UHTXLUHPHQW�RI�VDOYDWLRQ��7KHUHIRUH��DOO�WKH�WUDGLWLRQV�FRQFHUQLQJ�WKH�UHZDUGV�RI�=L\DUDW�RU�ZHHSLQJ�IRU�,PDP�DO�+XVDLQ�DUH�RQO\�PHDQW�IRU�WKH� EHOLHYHUV�� 1HYHUWKHOHVV�� V\PSDWK\� IRU� $KO� DO�%DLW� �3%87� KDV�HYHQWXDOO\� OHG� PDQ\� SHRSOH� WR� WUXH� IDLWK� EHIRUH� WKHLU� GHDWK�� 7KHLU�DWWUDFWLRQ� WRZDUGV� IDLWK� ZDV� XVXDOO\� LQLWLDWHG� E\� WKHLU� V\PSDWK\� IRU�WKH� VXIIHULQJV� RI� ,PDP� DO�+XVDLQ� �3%8+��� +HQFH�� WKH\� RZH� WKHLU�
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Ç¾�ø�̧ �÷ Êú�¥ ÊÂ�è�à�³ �ú�ß�Ý��ñ¢�ë���Ê¦�üó¡ �Â�Ü�û�Í��Êú�¥ Êú���È�̧ �ó¡ ��ó �ç �òÊ¦�ì�÷ ���ÿ �� Ý ��Êô�ß��ñ¢�ë� �� ÊýÊÂ�́ Ê· �Êç �þ�È�ô�³��Êú���È�̧ �ó¡ Êò�¬�ìÊó Mù �½�Â�¦�« ¢�ó��ú�ÊüÊ÷���ø�ó¡ Ê£��ô�ë �Êç �§�Á¡�Â�·��¡¾�¥��ñ¢�ë �ö�̄�Ý�Ê¥��Ê¥��ëOò�0 �ò�Ê¬ Ç§�Â�¦�ß��ò�Êë�ÊþMôó¡ Êñ��Ç�Á �ú�¥¡ ¢�� Ç§�Â�¦�ß� Oò�0 �ò�Ê¬�ë ¢�÷� ����ñ¢�ë��ý�Â�0�À�� ¢�ó� �úÊ÷���÷���1�¥ ¢Mó�,PDP�DO�6DGLT��3%8+� VDLG��³7KH�3URSKHW� �3%8+	+)�ORRNHG� DW DO�+XVDLQ� ,EQ� $OL� �3%8+� DV� KH� ZDV�DSSURDFKLQJ�� +H� VDW� KLP� LQ� KLV� ODS� DQG� VDLG��µ9HULO\��IRU�WKH�PDUW\UGRP�RI�DO�+XVDLQ�WKHUH�VKDOO�EH� D� KHDW� LQ� WKH� KHDUWV� RI� WKH�EHOLHYHUV WKDW� VKDOO�QHYHU�VXEVLGH�¶´ 7KHQ��WKH�,PDP��3%8+� FRQWLQXHG��³+H��L�H���DO�+XVDLQ��3%8+���LV�WKH�PDUW\U�RI�WHDUV�´ ,�DVNHG��³:KDW�LV�WKH�PHDQLQJ�RI�WKH�PDUW\U�RI�WHDUV��2� VRQ� RI� WKH� 0HVVHQJHU RI� $OODK"´ +H� �3%8+�UHSOLHG�� ³1R� IDLWKIXO� UHPHPEHUV� KLP� H[FHSW� WKDW�KH�ZHHSV�´ �
5D\\DQ�,EQ�6KDELE�QDUUDWHG� Ý ¢�Ó�Âó¡ Êú�ß�Ç¤�Ê¦�Ë Êú�¥ Êù¢���Âó¡ Êú�ß��ñ¢�ë �þ�û����ú¥¡ ¢�Ë¤�¦��Mù�Â�¡�õ �ÿ���Ìó¡�Â��ó¡�ù¢0 �À��òÿÊÿ¢j¡��ôÊ̈�÷ ¢ø�ç�� �Ô�̧�Â�ù�÷Êþ�çNÜó¡�öô�� Êìó¡�ñ¦¬Êó�̧�÷ÂÊ¬Êþ�ç��ß ¢ø�Â�çÊýÀÿ ª�÷�¡�̈�·�̈÷Â�Ë�ÊÂ��� ¢ÿ�· ��÷Â�̈�ûÊ¦���¢ �Ï�ô�©¡�Ê�¡�ßÊþ�ô��Êþó���ó��ì�ë�¾�¬�Àÿ �ç ¡�ô�Ìó¡ ¡ÊÂ��¿�Á���¬�þ���Ç�¦��Êû ¡È�¢È�ý
VDOYDWLRQ�WR�WKH�SURJUDPV�KHOG�LQ�PHPRU\�RI�WKH�&KLHI�RI�WKH�0DUW\UV��3%8+��� 0XVWDGUDN�DO�:DVD¶LO��YRO������S�������+DGLWK����
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���û¡�¬��Ê̄ ¡�¦�ì�ô�þ��ç�ã ��è�ÂÉ�¡�ó���/ó¿ ö��¡¾¥�Ç¤�Ê¦�Ë �ú�¥¡ ¢����ª�ü�0 �ù ���ÌÊó �¢�Ê0¢�¥Ý ��Êô�ß Êú�¥ Êú���È�̧ �ôÊó Ê/�¥¢�ç Ç���ç��¶Ê¥�¿ �þ�û�Ê�¦�1�ó¡ �¶�¥�À�� ¢�ø�0 �úÊ÷ �þ�à�÷ �òÊ¬�ë ����ó¡ �Êç �ö���ó ¢�÷ ¢�ô�³�Á �Â�Ì�ß �̈ ��Êû¢�ø�̄ ÊþÊ¬���¥ Êò�ÿ�ÊÑ�Á �ù����Ê¦�Ë��ó¡ �� �Þ�¦�Èó¡ �©¡��¢�ø�Èó¡ Êª�1�¥ �¾�ì�ó ���ÊþÊô�¬�ìÊó �ù��Ó�Á���ó�û ¾ì�Ä�ñ ��óÊÑÁ�¡ �Ê÷�úÊ̈1��m¡�¥Á��à�̈Çå��Êó�ü�ÐÊýÂ�ç���³�ý�¾�ë�ë ¾Ê¬�ò��ç��ö Êß�¾ü�ëÊýP�Ë�®à�ã�P�D��� ù�õ�ìÊ�¢ìó¡�ö�ç���ù�û�1Ê÷ú�ÊÁ¢ÐûÊý�� ÊË�Á¢à�ÿ�ó ¢� öÊ©¡Á¢°�k¡�ÈÊú�����ú¥¡ ¢�Ë�ó ¤�¦�ì�· ¾�¾�̄�ü��ß �¥ú�Êþ�¥ �ß�³ ú�¾Êý�û��þ�m�ë ¢Ê¬�ò�³�¾���k¡�ú�È��Ø÷�ÂÊ©�Èó¡É�¢ø�½�¢÷���«�¢¥¡Â��gÂ� Ç¤�Ê¦�Ë �ú�¥¡ ¢�� �ñ¢�ë��/�ß��÷�½ �Â�ÊÐ�« ��¬�· Ý Êú���È�̧ �ó¡ ��ô�ß �ª���1�¥ �ùÇ¤�û�¿ Mò�0 �/�ó �þMôó¡ �Â�è�ã �/���¾�» ��ô�ß��ù¢�0 �¡Â�Êä�Ï �þ�¬�¦�û�¿�¢�ô�Êô�ë �¡Â�Ê¦�0 �� �ù¢�0��¡Â�Ê°�0 ���Ç¤�Ê¦�Ë �ú�¥¡ ¢����.�Â�Ç �ù��« �ù¢�ó �� Mò�³ �� �Ä�ß �þMôó¡ ��ì�ô Ý �ú���È�̧ �ó¡ ÊÁ�Ä�ç �/���ô�ß �¤�û�¿�Ç¤�Ê¦�Ë �ú�¥¡ ¢����.�Â�Ç �ù��ú�1�È�« �ù�̈ �ô�¬�ë �ú�à�ó¢�ç �öÊ����ô�ß �þMôó¡ �Mô�Ï ÊþÊó� �� ��Ê¦�üó¡ �Þ�÷ Ê̈ �ü�́ �ó¡ �Êç �̈ ��Êü�¦�ø�ó¡ �å�Â�ä�ó¡Êú���È�̧ �ó¡�Ç¤�Ê¦�Ë �ú�¥¡ ¢����.�Â�Ç �ù�¢�÷ �ò�°Ê÷ Ê£¡��M°ó¡ �úÊ÷ �/�ó �ù��1�� �ù�þ�«�Â�0�¿ ¢�÷ ��¬�÷ �ò�ì�ç Êú���È�̧ �ó¡ �Þ�÷ �¾Ê��Ì�¬�Ç¡ Êú�øÊó��ö���à�÷ �ª�ü�0 �Êü�¬���ó ¢�� �ç��¢ø�ÊÜ�ß �¡Ã���ç �Ã��ç�Ç¤�Ê¦�Ë �ú�¥¡ ¢����.�Â�Ç �ù��Êç ¢�ü�à�÷ �ù��1�« �ù ��ô�à�ó¡ Ê©¢�³�Á�¾ó¡Êù¢�üẾ �ó¡ �úÊ÷��/���ô�ß �� ¢�üÊ·�Â�èÊó �µ�Â�ç¡ �� ¢�üÊû�Ä�̧ Êó �ù�Ä�·¢�ç ¢�üÊ¬��¢�ó��Ê¥����ô�ç�¢�ô�³�Á Mù�Ê̈ �÷¢��Êì�ó¡ �õ���� �þ�à�÷ �þMôó¡ �ý�Â�Ì�̧ �ó �¡Â�́ �· �¤�·�,PDP� DO�5LGKD� �3%8+� VDLG�� ³2� 6RQ� RI� 6KDELE��0XKDUUDP�LV�D�PRQWK�LQ�ZKLFK�HYHQ�WKH�SHRSOH�RI�WKH� IRUPHU� DJH� RI� LJQRUDQFH� IRUEDGH� RSSUHVVLRQ�DQG� EORRGVKHG� GXH� WR� LWV� VDQFWLW\� +RZHYHU�� WKLV�
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QDWLRQ�GLG�QRW�KRQRU�WKH�VDQFWLW\�RI�WKLV�PRQWK�QRU�GLG� WKH\� KRQRU� WKH� VDQFWLW\� RI� WKHLU� 3URSKHW��3%8+	+)��� ,Q� WKLV�PRQWK�� WKH\�NLOOHG� WKH�3URSKHW¶V�SURJHQ\�� HQVODYHG� KLV� ZRPHQ�� DQG SOXQGHUHG� KLV�EHORQJLQJV�� 0D\� $OODK� QHYHU� IRUJLYH� WKHP� IRU�WKHVH�FULPHV�2�6RQ�RI�6KDELE�� ,I�\RX�ZLVK�WR�FU\� IRU�DQ\WKLQJ�RU�DQ\RQH��FU\� IRU�DO�+XVDLQ� ,EQ�$OL� �3%8+� IRU�KH�ZDV� VODXJKWHUHG� OLNH� D VKHHS�� (LJKWHHQ� PHPEHUV�IURP� KLV� IDPLO\� ZKR� ZHUH� XQSDUDOOHOHG� RQ HDUWK�ZHUH� DOVR� NLOOHG� DORQJ� ZLWK� KLP�� &HUWDLQO\�� WKH�VHYHQ� KHDYHQV� DQG� HDUWKV� FULHG� EHFDXVH� RI� WKH�PXUGHU�RI�DO�+XVDLQ� �3%8+���)RXU� WKRXVDQG�$QJHOV�GHVFHQGHG� RQ� HDUWK WR� DLG� KLP�� EXW� �ZKHQ� WKH\�ZHUH� DOORZHG� WR UHDFK� WKHUH� WKH\� IRXQG� KLP�PDUW\UHG�� 6R� WKH\� UHPDLQHG� DW� KLV� JUDYH�GLVKHYHOHG� DQG� GXVW\�� DQG�ZLOO� UHPDLQ� WKHUH� XQWLO�WKH� ULVLQJ� RI� DO�4D¶LP� �,PDP� DO�0DKGL� �3%8+����ZKHUHXSRQ�WKH\�ZLOO�DLG�KLP��7KHLU�VORJDQ ZLOO�EH��µ9HQJHDQFH�IRU�WKH�EORRG�RI�DO�+XVDLQ�¶ 2�6RQ RI6KDELE��0\� IDWKHU� UHODWHG� WR�PH� IURP� KLV� IDWKHU��ZKR� UHODWHG� IURP� KLV� JUDQGIDWKHU� WKDW� ZKHQ� P\�JUDQGIDWKHU� ,PDP� DO�+XVDLQ� �3%8+� ZDV�PDUW\UHG��WKH�VN\�UDLQHG�EORRG�DQG�UHG�VDQGV��2� 6RQ� RI� 6KDELE�� :KHQ� \RX� ZHHS� RYHU� WKH�DIIOLFWLRQV� RI� DO�+XVDLQ� �3%8+� VR� WKDW� WHDUV� IORZ�IURP� \RXU� H\HV� RQWR \RXU� FKHHNV�� $OODK� ZLOO�IRUJLYH� DOO� \RXU� VLQV� ELJ� RU� VPDOO�� IHZ� RU�QXPHURXV��2�6RQ RI�6KDELE�� ,I� \RX�ZLVK� WR�PHHW�
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$OODK�� WKH� PLJKW\� DQG� WKH� PDMHVWLF�� IUHH� RI� VLQ��WKHQ�SHUIRUP WKH�=L\DUDW RI�DO�+XVDLQ��3%8+��2�6RQ RI�6KDELE�� ,I�LW�SOHDVHV�\RX�WR DELGH�LQ�WKH�SDODFHV� RI� 3DUDGLVH� LQ� FRPSDQ\� RI� WKH� 3URSKHW��3%8+	+)� DQG�KLV�IDPLO\��WKHQ�LQYRNH�$OODK¶V�FXUVH�XSRQ� WKH� PXUGHUHUV� RI� ,PDP� DO�+XVDLQ� �3%8+��� 2�6RQ�RI�6KDELE�� ,I� \RX�ZLVK� WR�HDUQ� WKH� UHZDUG�RI�WKRVH� ZKR� ZHUH� PDUW\UHG� ZLWK� DO�+XVDLQ� �3%8+���WKHQ�ZKHQHYHU�\RX�UHPHPEHU�KLP��VD\�� µ,I�RQO\ ,�KDG�EHHQ�ZLWK�WKHP�VR�WKDW� ,�ZRXOG�KDYH�DWWDLQHG�WKH�JUHDW�IHOLFLW\�¶ 2�6RQ�RI�6KDELE��,I�\RX�GHVLUH�WR� EH� ZLWK� XV� LQ� WKH� KLJKHVW� GHJUHH� RI� 3DUDGLVH��WKHQ� JULHYH� LQ RXU� VRUURZV� DQG� UHMRLFH� LQ RXU�KDSSLQHVV��5HPDLQ�DWWDFKHG�WR�RXU�ORYH� IRU�HYHQ�LI�D� SHUVRQ� ORYHV� D� VWRQH��$OODK� VKDOO� UHVXUUHFW� KLP�ZLWK�LW�RQ�WKH�'D\�RI�-XGJPHQW�´ �
0DVPD¶ ,EQ�$EG�DO�0DOLN�QDUUDWHG��ñ¢�ë Ê/Êô�ø�ó¡ Ê¾�¦�ß Êú�¥ ÊÞ�ø�ÈÊ÷ �ú�ß��Êó �ñ¢�ë�ÊþMôó¡ Ê¾�¦�ß ��¥��Ý��Êç Ç®�Ê¾�·��Êú���È�̧ �ó¢Ê¥ �Êü�à�� ÊþÊ¥ �ÞÊü�Ï ¢�÷ �Â�0�À�« ¢�÷��Ý���ª�ô�ë���ô�¥��ñ¢�ë �Ý�Ä�́ �¬�ç��ª�ô�ë���� ÊþMôó¡ �� ����Â�� ��¬�· �/Êó�ÀÊó �ÂÊ¦�à�¬�Ç��Êô�ÿ��/Êó�¿ �Â�̄ �ç ���ô�ß��� �Êç �/Êó�¿ �ú�Ê¦�¬�È�� ��¬�· Êõ¢�àMØó¡ �úÊ÷ �ÞÊü�¬�÷�Ê��³��ñ¢�ì�ç��öÊ·�Á �/�¬�à�÷�½ �þMôó¡��¢�÷��úÊ÷ �ù��¾�à�� �ú�ÊÀMó¡ �úÊ÷ �/�û��ú�ÊÀMó¡ �� ¢�ü�ó ÊÝ�Ä�́ �ó¡ Êò�ÿ ¢�üÊû�Ä�̧ Êó �ù��û�Ä�̧ �� �� ¢�üÊ·�Â�èÊó �ù��·�Â�è����¢�÷��/Ê«���÷ �¾�üÊß ��Â�¬�Ç �/�û
� 8\XQ�$NKEDU�DO�5LGKD� �3%8+��� YRO�� ��� S�� �����+DGLWK� ����%LKDU�DO�$QZDU��YRO������S������+DGLWK����

��

¡ �/�ô�÷ �ö���¬��ÊÏ�� �� �/�ó��Ê�¢�¥� �Á��Ô�·�úÊ÷ ÊþÊ¥ �/�û���ì�ô�� ¢�÷ �� �/Ê¥ Ê©���ø�ó Ê§�Á¢�ÌÊ¦�ó¡�Ê©���ø�ó¡ �/�ô�ø�ó �� �ò�Ô�ç��� �/���ô�ß �é�Á��úÊ÷ �/�ó �̈ �ø�·�Á �¾�Ë ¢�ÿÊ¾�ó�� ��ô�ß Ê̈ �ì�Êè�Ìó¡ �õ���ó¡����ó��ñ¢�ë �ù���1�¥ ¢�÷�¢�øÊó �� ¢�ü�ó �̈ �ø�·�Á �¾�· ¢�ü�Êì�ó�Môó¡ �þ�øÊ·�Á ¢Mó�ò�¦�ë �þ�ÊþÊü���ß �úÊ÷ �̈ �à�÷�¾ó¡ �±�Â�¼�« �ù��ç��þ�ß��÷�½ �ñ¢�Ç ¡�¿ ���ô�ç Êý�¾�» ��ô�ß��ó��ö�ü���³ �Êç �ª�Ø�ì�Ç ÊþÊß��÷�½ �úÊ÷ �§�Â�Ø�ë�Mù��è�×�¢�ÿ�Â�·��© �Â�· ¢���ó �¾�³��� ¢�ó���¬�·���,PDP� DO�6DGLT� �3%8+� DVNHG�PH�� ³'R� \RX� UHPLQG�\RXUVHOI� DERXW� ZKDW� KDSSHQHG� WR� DO�+XVDLQ��3%8+�"´ ,� DQVZHUHG�� ³<HV�´ +H� DVNHG�� ³'R� \RX�EHFRPH� JULHYHG"´ ,� DQVZHUHG�� ³<HV�� E\� $OODK��$QG� ,� VKHG� WHDUV� VR� PXFK� VR� WKDW� P\� IDPLO\�PHPEHUV�QRWLFH�LWV HIIHFW�RQ�P\�IDFH�DQG�,�DEVWDLQ�IURP�IRRG�LQ�VXFK�VLWXDWLRQ�´ +H��3%8+� VDLG��³0D\�$OODK� KDYH� PHUF\� RQ� \RXU� WHDUV� 7UXO\�� \RX� DUH�FRXQWHG� DPRQJ� WKH� SHRSOH� ZKR� DUH� FRQFHUQHG�DERXW�XV��ZKR�UHMRLFH�LQ�RXU�KDSSLQHVV�DQG�JULHYHLQ�RXU�JULHI��,QGHHG��DW�WKH�WLPH�RI�\RXU�GHDWK�\RX�ZLOO� VHH� WKH� SUHVHQFH� RI� P\� DQFHVWRUV� ZKR� ZLOO�JLYH \RX� JODG� WLGLQJV� DQG� ZLOO� JLYH� WKHLU�UHFRPPHQGDWLRQV�WR�WKH�$QJHO�RI�GHDWK�DERXW�\RX��+H� ZLOO� WKXV� EHFRPH� PRUH� FRPSDVVLRQDWH� DQG�PHUFLIXO�WRZDUGV�\RX�WKDQ�D�WHQGHUKHDUWHG PRWKHU�LV� WR� KHU� FKLOG��� 1RQH� �DPRQJ� WKH� EHOLHYHUV��V\PSDWKHWLFDOO\ ZHHSV� IRU� XV� DQG� IRU�ZKDW� EHIHOO�XV� EXW� WKDW� $OODK� EHVWRZV� XSRQ� KLP� +LV� PHUF\��HYHQ�EHIRUH�KLV� WHDUV� IORZ�IURP�KLV�H\HV�� �,W� LV�VR�UHZDUGLQJ�WKDW��LI�D�GURS�IURP�WKH�WHDUV�WKDW�IORZV�



��

RQ�KLV�FKHHNV�GURSV�RYHU�+HOO��LW�ZLOO�H[WLQJXLVK�LWV�KHDW�FRPSOHWHO\�«´ �
6HYHUDO�DXWKRULWLHV�QDUUDWHG�WKDW�,PDP�DO�6DGLT��3%8+� VDLG��ñ¢�ë�ÊþMôó¡ Ê¾�¦�ß ��¥��Ý���ú�÷��� ��1�¦�ç �¡Â�àÊË Êú���È�̧ �ó¡ �Êç �¾�Ì�û���1�¥ �̈ �ü�́ �ó¡ ¢�ø���ó �ª�¦Ê¬�0 �¡¾Ê·¡���ÊþÊü���ß �úÊ÷ �±�Â�¼�ç �ý�¾�üÊß �ú���È�̧ �ó¡ �ÂÊ0�¿ �ú�÷ �� �Á¡�¾�ìÊ÷ ÊÞ�÷�¾ó¡ �úÊ÷�þ�ó �Ñ�Â�� �ö�ó �� ÊþMôó¡ ��ô�ß �þ�¥¡���̄ �ù¢�0 Ç£¢�¥�¿ Êµ¢�ü�³ Ê̈ �ü�́ �ó¡ Êù��¾Ê¥�³$Q\RQH� �RI� WKH� EHOLHYHUV�� ZKR� UHFLWHV� SRHWU\�DERXW�DO�+XVDLQ��3%8+� DQG�FULHV�DQG�PDNHV DQRWKHU�RQH�FU\��3DUDGLVH�ZLOO�EH�ZULWWHQ�IRU�ERWK RI�WKHP��$Q\RQH� �RI� WKH� EHOLHYHUV�� LQ� ZKRVH� SUHVHQFH� DO�+XVDLQ� �3%8+� LV�PHQWLRQHG��DQG� WHDUV�FRPH�WR�KLV�H\HV� HYHQ� WR� WKH� H[WHQW� RI� D� ZLQJ� RI� D� IO\�� KLV�UHZDUG�LV�ZLWK $OODK��DQG�$OODK ZLOO�QRW�EH�SOHDVHG�ZLWK�DQ\WKLQJ�OHVV�WKDQ�3DUDGLVH IRU�KLP�´ �

:KDW�LV�=L\DUDW DO�1DKL\D"2I�WKH�VHYHUDO�SUHVFULEHG =L\DUDW RI�,PDP�DO�+XVDLQ��3%8+���RQH�ZDV� UHFLWHG�E\� ,PDP�DO�0DKGL� �3%8+� DQG� UHDFKHG�XV�WKURXJK�RQH�RI�KLV�IRXU�VSHFLDO�GHSXWLHV��)RU�WKDW�UHDVRQ��LW�LV� NQRZQ DV� WKH� =L\DUDW WKDW�ZDV LVVXHG� IURP� WKH� VDFUHG�
� .DPLO�DO�=L\DUDW��S�������+DGLWK����%LKDU�DO�$QZDU��YRO������S������+DGLWK����� 7KDZDE�DO�$¶PDO��S������.DPLO�DO�=L\DUDW��S�������%LKDU�DO�$QZDU��YRO������S������

��

VLGH� �=L\DUDW DO�1DKL\D�DO�0XTDGGDVD��� 2QH�RI� WKH�PRVW�LPSRUWDQW� IHDWXUHV� RI� WKLV� =L\DUDW LV� WKDW� LQ� GLIIHUHQW�SKUDVHV�� ,PDP� DO�0DKGL� �3%8+� JUDSKLFDOO\ GHVFULEHV WKH�HYHQWV�RI�$VKXUD�DQG�WKH�DJRQ\�WKDW�,PDP�DO�+XVDLQ��3%8+�DQG�KLV�IDPLO\�IDFHG�RQ�WKDW�KRUULILF DQG�RPLQRXV�GD\�
'RFXPHQWDWLRQ�RI�WKH�=L\DUDW7KH� WH[W� RI� WKH� =L\DUDW DO�1DKL\D� LV� IRXQG� LQ� VRPH� HDUO\�=L\DUDW FROOHFWLRQV� VXFK� DV� DO�0D]DU� DO�.DELU�� E\�0XKDPPDG� ,EQ� -D¶IDU� DO�0DVK¶KDGL�� SS�� ��������� ,W� LV�DOVR� UHSRUWHG� LQ� DO�0D]DU�� E\� DO�0XILG� DV� PHQWLRQHG� LQ�%LKDU�DO�$QZDU��YRO������SS����������,W�LV�QRWHZRUWK\�WKDW�6D\\LG�,EQ�7DZXV��G������$+��LQ�KLV�0LVEDK� DO�=D¶LU UHSRUWV� DQRWKHU� =L\DUDW�� ZKLFK� KDV� VRPH�FRPPRQ� SDUWV� ZLWK� =L\DUDW DO�1DKL\D�� +RZHYHU�� WKLV�=L\DUDW KDV�QRW�EHHQ�DWWULEXWHG�WR�WKH�,PDP��3%8+���DQG�KDV�EHHQ�RQO\�DVFULEHG�WR�6D\\LG�0XUWDGKD��G������$+���$V�DO�0DMOLVL� PHQWLRQHG� LQ� %LKDU� DO�$QZDU�� YRO�� ���� S�� �����
� ,W�VKRXOG�EH�QRWHG�WKDW� WKHUH�LV�DQRWKHU�=L\DUDW�NQRZQ�DV�DO�1DKL\D��ZKLFK IRFXVHV�RQ�WKH�=L\DUDW�RI�RWKHU�PDUW\UV�RI�.DUEDOD��VSHFLI\LQJ�WKH�QDPHV�RI�WKH�FRPSDQLRQV�RI�,PDP�DO�+XVDLQ��3%8+���+RZHYHU��DV�PHQWLRQHG�E\�DO�0DMOLVL��WKH�WLPH�PHQWLRQHG�LQ�WKH�GRFXPHQWDWLRQ�RI�WKH�+DGLWK�DV�WKH� WLPH�RI�LWV�UHOHDVH�LV� IRXU�\HDUV�EHIRUH WKH�WLPH�RI�WKH� ELUWK� RI� ,PDP� DO�0DKGL� �3%8+��� $VVXPLQJ� WKDW� LW� ZDV� QRW� D�WUDQVFULSWLRQ�HUURU��WKDW�SDUWLFXODU�=L\DUDW�PD\�KDYH�EHHQ�WUDQVPLWWHG�E\�,PDP�+DVDQ�DO�$VNDUL��3%8+� �,PDP�0DKGL¶V�IDWKHU��WKH�HOHYHQWK�,PDP��� QRW� ,PDP� 0DKGL� �3%8+��� ,Q� WKDW� FDVH�� DO�1DKL\D� DO�0XTDGGDVD��WKH�VDFUHG�SODFH��UHIHUV�WR�WKH�KRXVH�RI�,PDP�+DVDQ�DO�$VNDUL��3%8+� LQ�6DPDUUD�



��

DOWKRXJK�WKHVH�YDULDWLRQV�PLJKW�KDYH�EHHQ�GXH�WR�GLIIHUHQW�QDUUDWLRQV��\HW�WKLV�=L\DUDW LV DSSDUHQWO\�WKH�FRPSRVLWLRQ�RI�6D\\LG�0XUWDGKD� �5$� ZKR�XVHG� D�SDUW� RI�RULJLQDO�=L\DUDWDO�1DKL\D��PDGH� VRPH� FKDQJHV� WR� LW�� DGGHG� VRPH�SKUDVHV�IURP� RWKHU� =L\DUDWV�� DQG� XVHG� WR� UHFLWH� LW� DV� KLV� RZQ�=L\DUDW�
$Q�RYHUYLHZ�RI�WKH�=L\DUDW DO�1DKL\D6LQFH�WKLV�=L\DUDW �DV�UHSRUWHG�LQ�DO�0D]DU�DO�.DELU��E\�DO�0DVK¶KDGL��RULJLQDWHG�IURP�DQ LQIDOOLEOH�,PDP�ZKR�LV�WKH�WRQJXH� RI� $OODK�� LW� LV� UHSOHWH� ZLWK� GLYLQH� UHFRJQLWLRQ��JXLGDQFH�� VSLULWXDOLW\�� NQRZOHGJH� RI� UHOLJLRQ�� OHVVRQV� IRU�KXPDQLW\��DQG�WKH�KLVWRULFDO�IDFWV��7KH� PHWKRG� RI� SUHVHQWDWLRQ� LQ� WKLV� =L\DUDW IROORZV� WKH�IRUPDO� PHWKRG� VHHQ� LQ� RWKHU� WH[WV E\� $KO� DO�%DLW� �3%87���7KH� WH[W�RI� WKLV�=L\DUDW FDQ�EH�GLYLGHG� LQWR� WKH� IROORZLQJ�WHQ�PDMRU�SDUWV��� 2IIHULQJ� SHDFH� DQG� VDOXWDWLRQV� WR� WKH� 3URSKHWV� �3%87��ZKRVH�VSLULWXDO�KHLU�ZDV�,PDP�DO�+XVDLQ��3%8+��� IURP�WKH� HDUOLHVW� RQHV� XS� WR� 3URSKHW�0XKDPPDG� �3%8+	+)���DQG� WKHQ� KLV� SXUH� SURJHQ\� �3%87� LQ� DGGLWLRQ� WR�GHVFULELQJ VRPH� RI� WKHLU� DWWULEXWHV�� )RU� LQVWDQFH�� ZH�UHFLWH��³3HDFH�EH�XSRQ�$GDP��WKH�FKRVHQ�RQH�RI�$OODK�IURP�DPRQJ�+LV�FUHDWLRQ����́�� 2IIHULQJ�SHDFH�DQG�VDOXWDWLRQV�WR�WKH�&KLHI�RI�0DUW\UV��3%8+� DQG� HQXPHUDWLQJ� VRPH� RI� KLV� VSLULWXDO� TXDOLWLHV�

��

DQG� GLYLQH� WLWOHV�� ³3HDFH� EH� XSRQ� DO�+XVDLQ� ZKR�VDFULILFHG�KLPVHOI�XS� WR� WKH� ODVW�GURSV�RI� WKH�EORRG�RI�KLV� KHDUW�� 3HDFH� EH� XSRQ� KLP� ZKR� REH\HG� $OODK�VHFUHWO\� DQG� RSHQO\���� 3HDFH� EH� XSRQ� WKH VRQ� RI� WKH�*DUGHQ� RI� UHIXJH��3HDFH� EH� XSRQ� WKH� VRQ� RI� =DP]DP�DQG�DO�6DIDD��3HDFH�EH�XSRQ�KLP�ZKR�ZDV�VDWXUDWHG�LQ��KLV��EORRG����´�� 6HQGLQJ� VDOXWDWLRQV� WR� WKH� PDUW\UV� RI� .DUEDOD�� LQ�JHQHUDO�� ZKR� VDFULILFHG� WKHLU� VHOYHV� IRU� WKH� GLYLQH�FDXVH��³3HDFH�EH�XSRQ�WKH�EORRGVWDLQHG�FKHVWV����3HDFH�EH� XSRQ� WKH� SDOOLG� ERGLHV���� 3HDFH� EH� XSRQ� WKH�GLVPHPEHUHG� OLPEV�� 3HDFH� EH� XSRQ� WKH� KHDGV� UDLVHG�XSRQ�ODQFHV����´�� 6WDWLQJ� WKH�PRWLYDWLRQV��ZLVKHV�� DQG DLPV� IRU� YLVLWLQJ�,PDP�DO�+XVDLQ��3%8+���³3HDFH�EH�XSRQ�\RX��,QGHHG��,�LQWHQGHG� \RXU� YLVLWDWLRQ DQG� DP� KRSHIXO� RI� DFKLHYLQJ�WKH� SURVSHULW\� WKDW� LV� ZLWK� \RX�� 6DOXWDWLRQV� WR� \RX��VDOXWDWLRQV�IURP�KH�ZKR�UHFRJQL]HV�\RXU�VDQFWLW\�� LV�D�VLQFHUH��EHOLHYHU��LQ�\RXU�JXDUGLDQVKLS��VHHNV�QHDUQHVV�WR� $OODK� WKURXJK� \RXU� ORYH�� DQG� LV� DORRI IURP� \RXU�HQHPLHV����´�� %HDULQJ� ZLWQHVV� WR WKH� ,PDP¶V� H[HPSODU\ ZD\� RI�FRQGXFW��³,�EHDU�ZLWQHVV�WKDW�\RX�FHUWDLQO\�HVWDEOLVKHG�SUD\HU�� JDYH� DOPV�� HQMRLQHG� JRRG�� IRUEDGH� HYLO� DQG�WUDQVJUHVVLRQ�� REH\HG� $OODK�� QHYHU� GLVREH\HG� +LP��KHOG� IDVW� WR� +LP� DQG� WR� +LV� URSH�� SOHDVHG� +LP�� DQG�KHOG�+LP�LQ�DZH����´



��

�� ([SODLQLQJ� WKH� ,PDP¶V� PHWKRG� RI� RSSRVLQJ� HYLO��³ZKHQ�W\UDQQ\�EHFDPH�ZLGH�VSUHDG��LQMXVWLFH�UHPRYHG�LWV� YHLO�� ZLFNHGQHVV� FDOOHG� XSRQ� LWV� IROORZHUV���� WKH�NQRZOHGJH�GHPDQGHG�\RX�IRU�GLVDYRZDO��RI�IDOVHKRRG���DQG�PDGH� LW� LQFXPEHQW�RQ�\RX� WR� VWUXJJOH�DJDLQVW� WKH�GHYLDQW�� 7KHUHIRUH�� \RX� VHW� RXW� LQ� FRPSDQ\� RI� \RXU�FKLOGUHQ��NLQVIRON��IROORZHUV��DQG�VXSSRUWHUV��GLVFORVHG�WKH� WUXWK�DQG�FOHDU�SURRIV�� VXPPRQHG�SHRSOH� WRZDUGV�$OODK�ZLWK�ZLVGRP�DQG�ILQH�H[KRUWDWLRQ����́�� 3UHVHQWLQJ� VRPH� RI� WKH� FDODPLWLHV� DQG� DIIOLFWLRQV� WKDW�EHIHOO�WKH�,PDP��DQG�GHVFULELQJ�KLV�PDUW\UGRP�DQG�WKH�FDSWXUH�RI�KLV�IDPLO\��³7KH�HQHP\�WKHQ�VXUURXQGHG�\RX�IURP� DOO� VLGHV�� ZHDNHQHG� \RX� E\� LQIOLFWLQJ� ZRXQGV��ZKLOH� \RX� GLG� QRW� KDYH� DQ\� KHOSHU� OHIW�� DQG� \RX ZHUH�EHUHDYHG�\HW�SDWLHQW����´�� (QXPHUDWLQJ� WKH� GHSWK� RI� WKH� FULPH�� ³&HUWDLQO\�� E\�NLOOLQJ�\RX��WKH\�KDYH�NLOOHG�,VODP��GLVUXSWHG��WKH�WUXWK�RI��SUD\HU�DQG�IDVWLQJ��UHYRNHG�WKH��SURSKHWLF��FXVWRPV�DQG� WKH� �GLYLQH�� ODZV���� &HUWDLQO\�� �E\� WKLV� HYHQW��� WKH�0HVVHQJHU RI�$OODK��3%8+	+)� ZDV�ZURQJHG��OHIW�DORQH��DQG� GHQLHG� YHQJHDQFH�� WKH� %RRN� RI� $OODK�� WKH�PLJKW\�DQG�WKH�PDMHVWLF��ZDV�DJDLQ�DEDQGRQHG����́�� 5HODWLQJ� WKH� PRXUQLQJ� FHUHPRQLHV� RI� WKH� 3URSKHWV��$QJHOV�� DQG� WKH� FRVPRV�� ³,QGHHG�� WKH� 0HVVHQJHU�3%8+	+)� EHFDPH� GLVWUHVVHG� DQG� KLV� GHSUHVVHG� KHDUW�ZHSW� 7KH� $QJHOV� DQG� WKH� 3URSKHWV� RIIHUHG� WKHLU�FRQGROHQFHV�WR�KLP�IRU�\RXU�PDUW\UGRP� <RXU�PRWKHU��DO�=DKUD� EHFDPH�GLVWUHVVHG�DQG�EHUHIW�RI�\RX� /HJLRQV�
��

RI�$QJHOV�FDPH� LQ�ZDYHV� WR�RIIHU� WKHLU�FRQGROHQFHV� WR�\RXU�IDWKHU��WKH�/HDGHU�RI�WKH�)DLWKIXO����́��� 3UD\LQJ�WR�$OODK�DQG�LPSORULQJ�+LP��³2�$OODK��%\�WKH�VDQFWLW\� RI� WKLV� H[DOWHG� SODFH� �WKH� WRPE� RI� ,PDP� DO�+XVDLQ��3%8+����EHVWRZ�EOHVVLQJV�XSRQ�0XKDPPDG�DQG�WKH� IDPLO\� RI� 0XKDPPDG�� DVVHPEOH� PH� LQ� WKHLU�FRPSDQ\�� DQG� DGPLW� PH� WR� 3DUDGLVH� E\� WKHLU�LQWHUFHVVLRQ����´$�EOHQG�RI�ZLVGRP��FRJQL]DQFH��VSLULWXDOLW\��HWKLFV��HOHJ\��HQWKXVLDVP��GHYRWLRQ��DORQJ�ZLWK�D�GHWDLOHG�DFFRXQW�RI WKH�HYHQWV�KDV�PDGH� WKLV�GLYLQHO\� LQVSLUHG =L\DUDW��RQH�RI� WKH�PRVW� LQVLJKWIXO� =L\DUDW RI� ,PDP� DO�+XVDLQ� �3%8+� IRU� WKH�IROORZHUV�RI�$KO�DO�%DLW��3%87��,Q� ZKDW� IROORZV�� WKH� $UDELF� WH[W� DORQJVLGH� LWV� (QJOLVK�WUDQVODWLRQ� DQG� WUDQVOLWHUDWLRQ� RI� WKH� RULJLQDO� =L\DUDW DO�1DKL\D� DV� UHSRUWHG� LQ�DO�0D]DU� DO�.DELU�� E\�0XKDPPDG�,EQ�DO�0DVK¶KDGL��LV�SUHVHQWHG�0D\� $OODK� KDVWHQ WKH� DGYHQW� RI� ,PDP�0DKGL� �3%8+��� WKH�UHYLYHU�RI�WKH�UHOLJLRQ�RI�$OODK��WKH�DYHQJHU�RI�WKH�EORRG�RI�WKH� &KLHI� RI�0DUW\UV� �3%8+� IURP� WKH� RSSUHVVRUV�� DQG� WKH�HVWDEOLVKHU�RI�SHDFH DQG�MXVWLFH�RYHU�WKH�JOREH�:LWK�UHTXHVW�IRU�SUD\HUV�9DKLG�-��0DMG���7KXO�+LMMD������



��
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(QJOLVK�7UDQVODWLRQ 7UDQVOLWHUDWLRQ $UDELF�7H[W3HDFH�EH�XSRQ�$GDP��WKH�FKRVHQ�RQH�RI�$OODK�IURP�DPRQJ�+LV�FUHDWLRQ�

DVVDO�PX��DO��GDPD�ãLIZDWLO�O�KL�PLQ�NKDO¯TDWLK�
�ô�ß �õ��Èó�¡��õ�½�ÊþÊ¬�ì�ô�» �úÊ÷ Ê�¡ Ê§���èÊÏ

3HDFH�EH�XSRQ�6HWK��6KDLWK���WKH�IULHQG�RI�$OODK�DQG�+LV�HOLWH�
DVVDO�PX��DO�VKD\WKLQ�ZDOL\LO�O�KL�ZD�NKL\DUDWLK�

�ß �õ��Èó�¡�ô�� Ç®���Ë��Êó �ÊþÊ«�Â��Ê» �� Ê�¡
3HDFH�EH�XSRQ�(QRFK��,GULV�� ZKR�HVWDEOLVKHG��UHOLJLRQ��RQ�EHKDOI�RI�$OODK�E\�+LV�DXWKRULW\�

DVVDO�PX��DO�
LGU¯VDO�T�
LPL�OLO�O�KL�EL�«XMMDWLK� �ô�ß �õ��Èó�¡��Æ�Á�½ ì�ó¡¢�ÊþÊ¬�́ �̧ Ê¥ ÊÊ� ÊöÊ�



��

3HDFH�EH�XSRQ�1RDK��1XK�� ZKRVH�LQYRFDWLRQ��IRU�SXQLVKPHQW��ZDV�DQVZHUHG�
DVVDO�PX��DO�QÌ«LQLO�PXM�EL I¯GD�ZDWLK� Çµ��û �ô�ß �õ��Èó�¡�ÊþÊ«���ß�½ �ç Ê£¢´�ø�ó¡

3HDFH�EH�XSRQ�+XG�ZKR�ZDV�DVVLVWHG�WKURXJK�$OODK¶V�DLG�
DVVDO�PX��DO�KÌGLQLO�PDPGÌGL�PLQDO�O�KL�EL�PD�ÌQDWLK�

Ç½��ÿ �ô�ß �õ��Èó�¡Ê�¡ �úÊ÷ Ê½��¾�ø�ø�ó¡�ÊþÊ¬�û��à�øÊ¥3HDFH�EH�XSRQ�6DOLK�ZKRP�$OODK�FURZQHG�ZLWK�+LV�JHQHURVLW\�
DVVDO�PX��DO�ã�OL«LO�ODGK¯WDZZDMDKXO�O�KX�EL�NDU�PDWLK�

Ê¶Êó¢Ï �ô�ß �õ��Èó�¡É�¡ �þ�³���« �ÀMó¡�ÊþÊ¬�÷¡Â�1Ê¥3HDFH�EH�XSRQ$EUDKDP �,EUDKLP��ZKRP�$OODK�HQGRZHG�ZLWK�+LV�IULHQGVKLS�
DVVDO�PX��DO�
LEU�KLPDO�ODGK¯«DE�KXO�O�KX�EL�NKXOODWLK

�ô�ß �õ��Èó�¡��ö�ÿ¡Â�¥�ÊþÊ¬Mô�¼Ê¥ É�¡ �ý¢¦�· �ÀMó¡
3HDFH�EH�XSRQ�,VKPDHO��,VPD¶LO��ZKRP�$OODK�UDQVRPHG�ZLWK�D�JUHDW�VDFULILFH�IURP�+LV�+HDYHQ�

DVVDO�PX��DO�
LVPD�¯ODO�ODGK¯IDG�KXO�O�KX�EL�GKLE«LQ��Dÿ¯PLQ�PLQ�MDQQDWLK
�ô�ß �õ��Èó�¡�ø�Ç¢�ò�ßÇ¶�¥ÊÀÊ¥ É�¡ �ý¡¾�ç �ÀMó¡Çö�Ü�ß�ÊþÊ¬�ü�³ �úÊ÷

��

3HDFH�EH�XSRQ ,VDDF�,V¶KDT�� LQ�ZKRVH�SURJHQ\�$OODK�SODFHG�SURSKHWKRRG�
DVVDO�PX��DO�
LV«�TDO�ODGK¯MD�DODO�O�KXQ�QXEXZZDWD�I¯GKXUUL\\DWLK�

�ô�ß �õ��Èó�¡�¸�Ç¢�é�§���¦�üó¡ É�¡ �ò�à�³ �ÀMó¡�Á�¿ �ç�ÊþÊ¬��3HDFH�EH�XSRQ -DFRE��<D¶TXE�� IRU�ZKRP�$OODK�UHVWRUHG�KLV�VLJKW�E\�+LV�PHUF\�
DVVDO�PX��DO�\D�TÌEDO�ODGK¯UDGGDO�O�KX��DOD\KL�EDãDUDKX�EL�UD«PDWLK�

�£��ì�à�� �ô�ß �õ��Èó�¡Êþ���ô�ß É�¡ �½�Á �ÀMó¡�ÊþÊ¬�ø�·�ÂÊ¥ �ý�Â�Ð�¥3HDFH�EH�XSRQ-RVHSK��<XVXI��ZKRP�$OODK�UHVFXHG�IURP�WKH�ZHOO�E\�+LV�PDMHVW\�
DVVDO�PX��DO�\ÌVXIDO�ODGK¯QDMM�KXO�O�KX�PLQDO�MXEEL�EL��DÿDPDWLK�

�Èó�¡�æ�Ç��� �ô�ß �õ��úÊ÷ É�¡ �ý¢�́ �û �ÀMó¡�¤�́ �ó¡�ÊþÊ¬�ø�Ü�àÊ¥3HDFH�EH�XSRQ�0RVHV �0XVD���WKH�RQH�IRU�ZKRP�$OODK�VSOLW�WKH�VHD�ZLWK +LV�3RZHU�
DVVDO�PX��DO�PÌVDO�ODGK¯IDODTDO�O�KXO�ED«UD�ODKX�EL�TXGUDWLK�

��Ç��÷ �ô�ß �õ��Èó�¡É�¡ �ê�ô�ç �ÀMó¡�þ�ó �Â�̧ �¦�ó¡ �ÊþÊ«�Á�¾�ìÊ¥3HDFH�EH�XSRQ�$DURQ��+DUXQ�� ZKRP�$OODK�GLVWLQJXLVKHG�ZLWK�KLV�SURSKHWKRRG�
DVVDO�PX��DO�K�UÌQDO�ODGK¯NKDããDKXO�O�KX�EL�QXEXZZDWLK�

�ù��Á¢ÿ �ô�ß �õ��Èó�¡�ÊþÊ«���¦�üÊ¥ É�¡ �þ�Ð�» �ÀMó¡



��

3HDFH�EH�XSRQ�-HWKUR�6KX¶DLE�� ZKRP�$OODK�PDGH�YLFWRULRXV�RYHU�KLV�SHRSOH�
DVVDO�PX��DO�VKX�D\ELO�ODGK¯QDãDUDKXO�O�KX��DO� 
XPPDWLK�

Ê¤���à�Ë �ô�ß �õ��Èó�¡�ô�ß É�¡ �ý�Â�Ð�û �ÀMó¡�ÊþÊ¬�÷�¡3HDFH�EH�XSRQ�'DYLG��'DZXG�� WR�ZKRP�$OODK�WXUQHG��LQ�PHUF\��DIWHU�KLV�PLVWDNH��
DVVDO�PX��DO�G�ZÌGDO�ODGK¯W�EDO�O�KX��DOD\KL�PLQ�NKD ¯
DWLK�

�½��¡½ �ô�ß �õ��Èó�¡�úÊ÷ Êþ���ô�ß É�¡ �£¢« �ÀMó¡�ÊþÊ¬� �Ø�»3HDFH�EH�XSRQ�6RORPRQ��6XODLPDQ�� IRU�ZKRP�$OODK�PDGH�WKH�-LQQ�VXEVHUYLHQW�E\�+LV�PDMHVW\�

DVVDO�PX��DO�VXOD\P�QDO�ODGK¯GKDOODW�ODKXO�MLQQX�EL��L]]DWLK�
�ù¢ø���ô�Ç �ô�ß �õ��Èó�¡�úẾ �ó¡ �þ�ó �ªMó�¿ �ÀMó¡�ÊþÊ«�ÄÊàÊ¥

3HDFH�EH�XSRQ�-RE�$\\XE�� ZKRP�$OODK�FXUHG�DIWHU�KLV��SURORQJHG��LOOQHVV�
DVVDO�PX��DO�
D\\ÌEDO�ODGK¯VKDI�KXO�O�KX�PLQ��LOODWLK�

�ô�ß �õ��Èó�¡��£��� ÀMó¡�úÊ÷ É�¡ �ý¢è�Ë ��ÊþÊ¬MôÊß
� 7KH� ³PLVWDNH´� RI� WKH� 3URSKHW� 'DYLG� KDV� DOVR� EHHQ� PHQWLRQHG� LQ�'X¶DD�DO�0DVKOXO WDXJKW�E\�,PDP�$OL��3%8+� DV�UHSRUWHG�LQ�0DIDWLK�DO�-LQDQ��DV�ZHOO�DV�VRPH�RWKHU�WUDGLWLRQV��,W�VKRXOG�EH�QRWHG�WKDW�WKH�PLVWDNHV�RI� WKH�SURSKHWV�DUH�QRW� WKH� VLQV�ZH�NQRZ�� ,Q�JHQHUDO�� WKH\�PLJKW�EH�OHDYLQJ�RXW�ZKDW�ZDV�PRUH�SUHIHUDEOH��7DUN�$ZOD��IRU�WKHLU�VSLULWXDO� VWDWLRQ�� 1RQHWKHOHVV�� LW� VKRXOG� EH� HPSKDVL]HG� WKDW� WKH�3URSKHW� 0XKDPPDG� �3%8+	+)� DQG� KLV� $KO� DO�%DLW� �3%87� ZHUH�LPPXQH�HYHQ�IURP�WKHVH�PLVWDNHV�

��

3HDFH�EH�XSRQ�-RQDK��<XQXV�� IRU�ZKRP�$OODK�IXOILOOHG�WKH�SXUSRUW�RI�+LV�SURPLVH�
DVVDO�PX��DO�\ÌQXVDO�ODGK¯
DQMD]DO�O�KX�ODKX�PDÿKPÌQD�LGDWLK�

�Æ�û��� �ô�ß �õ��Èó�¡�ÀMó¡��þ�ó É�¡ �Ä�́ �û�ÊþÊ«�¾Êß �ù��ø�Ô�÷3HDFH�EH�XSRQ (]UD�8]DLU�� ZKRP�$OODK�EURXJKW�WR�OLIH�DIWHU�KLV�GHDWK�
DVVDO�PX��DO��X]D\ULO�ODGK¯
D«\�KXO�O�KX�ED�GD�P¯WDWLK�

ÊÂ���Ä�ß �ô�ß �õ��Èó�¡�ÀMó¡��¾�à�¥ É�¡ �ý¢��· �ÊþÊ¬�¬�÷3HDFH�EH�XSRQ�=HFKDULDK�=DNDUL\\D�� ZKR�UHPDLQHG�SDWLHQW�LQ�KLV�WULEXODWLRQV�
DVVDO�PX��DO�]DNDUL\\Dã�ã�ELUL�I¯ PL«QDWLK� ��ÊÂ�0�Ã �ô�ß �õ��Èó�¡¢�ÊþÊ¬�ü�̧ Ê÷ �ç ÊÂÊ¥¢�Ðó¡

3HDFH�EH�XSRQ�-RKQ��<DK\D�� ZKRP�$OODK�GUHZ�QHDU��KLV�UDQN��E\�KLV�PDUW\UGRP�
DVVDO�PX��DO�\«D\DO�ODGK¯
D]ODIDKXO�O�KX�EL�VKDK�GDWLK�

�ß �õ��Èó�¡����̧ �� �ô �ÀMó¡�É�¡ �þ�è�ó�Ã�ÊþÊ«�½¢��ÌÊ¥3HDFH�EH�XSRQ�-HVXV�,VD���WKH�VSLULW�RI�$OODK�DQG�+LV�ZRUG�
DVVDO�PX��DO��¯VD��UX«LO�O�KL�ZD�NDOLPDWLK� �È�ß �ô�ß �õ��Èó�¡�ÊþÊ¬�øÊô�0 �� Ê�¡ Êµ��Á3HDFH�EH�XSRQ�0XKDPPDG��WKH�EHORYHG�RI�$OODK�DQG�+LV�HOLWH�
DVVDO�PX��DO�PX«DPPDGGLQ�«DE¯ELO�O�KL�ZD�ãLIZDWLK�

Ç¾�ø�̧ �÷ �ô�ß �õ��Èó�¡�ÊþÊ«���èÊÏ �� Ê�¡ Ê¤�¦�·



��

3HDFH�EH�XSRQ�WKH�/HDGHU�RI�WKH�)DLWKIXO��$OL�,EQ�$EL�7DOLE��ZKR�ZDV�H[FOXVLYHO\�VHOHFWHGIRU�EURWKHUKRRG�WR�KLP��WKH�3URSKHW��3%8+	+)���

DVVDO�PX��DO�
DP¯ULO�PX
PLQ¯QD��DOL\\�LEQL�
DE¯ �OLELQLO�PDNKãÌãL�EL�
XNKXZZDWLK�
�ô�ß �õ��Èó�¡�Êô�ß �ú�üÊ÷���ø�ó¡ÊÂ�÷��Êú�¥ �Ç¤Êó¢× �¥ÊÍ��Ð�¼�ø�ó¡ �ÊþÊ«���»�¢Ê¥

3HDFH�EH�XSRQ�)DWLPD�DO�=DKUD��KLV�GDXJKWHU�
DVVDO�PX��DO�I� LPDWD]�]DKU�
LEQDWLK� �¡�̈ �øÊ×¢ç �ô�ß �õ��ÈóÂ�ÿ�Äó¡¡�ÊþÊ¬�ü�¥¡ Ê�3HDFH�EH�XSRQ�$EX�0XKDPPDG�DO�+DVDQ��WKH�H[HFXWRU�RI��WKH�ZLOO�RI��KLV�IDWKHU� DQG�KLV�VXFFHVVRU�

DVVDO�PX��DO� 
DEL�PX«DPPDGLQLO�«DVDQL�ZDãL\\L�
DE¯KL�ZD�NKDO¯IDWLK�
�ô�ß �õ��Èó�¡��¥ Ç¾�ø�̧ �÷�� Êú�È�̧ �ó¡ÊÏ�� ��ÊþÊ¬�è�ô�» �� Êþ�¥

3HDFH�EH�XSRQ�DO�+XVDLQ� ZKR�VDFULILFHG�KLPVHOI�XS�WR�WKH�ODVW�GURSV�RI�WKH�EORRG�RI�KLV�KHDUW�

DVVDO�PX��DODO�«XVD\QLO�ODGK¯VDPD«DW�QDIVXKX�EL�PXKMDWLK
Êú���È�̧ �ó¡ ��ô�ß �õ��Èó�¡�þ�È�è�û �ª�̧ �ø�Ç �ÀMó¡�ÊþÊ¬�́ ���øÊ¥

3HDFH EH�XSRQ�KLP��ZKR REH\HG�$OODK�VHFUHWO\�DQG�RSHQO\�
DVVDO�PX��DO�PDQ�
D ��DO�O�KD�I¯ VLUULKL�ZD��DO�QL\DWLK�

�ú�÷ �ô�ß �õ��Èó�¡��Ý¢× �ÂÊÇ �ç È�¡�ÊþÊ¬��Êû��ß �� Êý
��

3HDFH�EH�XSRQ�ZKRP�$OODK�SODFHG�D�FXUH�LQ�WKH�VRLO�RI�KLV�SODFH��RI�PDUW\UGRP��
DVVDO�PX��DO�PDQ�MD�DODO�O�KXVK�VKLI�
D�I¯WXUEDWLK�

�ò�à�³ �ú�÷ �ô�ß �õ��Èó�¡�Ìó¡ É�¡è¢�ÊþÊ¬�¥�Â�« �ç È�
3HDFH�EH�XSRQ�WKH�RQH�XQGHU�ZKRVH�GRPH�DQVZHU��WRVXSSOLFDWLRQV��LV�JXDUDQWHHG�

DVVDO�PX��DO�PDQLO�
LM�EDWX�WD«WD�TXEEDWLK� Êú�÷ �ô�ß �õ��Èó�¡�ÊþÊ¬�¦�ë �ª�̧ �« �̈ �¥¢³
¡
3HDFH�EH�XSRQ�WKH�RQH�LQ�ZKRVH�GHVFHQGDQWV�DUH�WKH�,PDPV��DIWHU�KLP��

DVVDO�PX��DO�PDQLO�
D
LPPDWX�PLQ�GKXUUL\\DWLK� �¡ Êú�÷ �ô�ß �õ��Èó�¡�̈ �øÊ� �Á�¿ �úÊ÷�ÊþÊ¬��
3HDFH�EH�XSRQ�WKH�VRQ�RI�WKH�VHDO�RI�WKH�SURSKHWV�

DVVDO�PX��DODEQL�NK�WDPLO�DQEL\�
� �«¢» Êú�¥¡ ��ô�ß �õ��Èó�¡Êö �¡�Ê¦�û¢�Ê�3HDFH�EH�XSRQ�WKH�VRQ�RI�WKH�FKLHI�RI�WKH�H[HFXWRUV�
DVVDO�PX��DODEQL�VD\\LGLO�DZãL\�
� ���Ç Êú�¥¡ ��ô�ß �õ��Èó�¡Ê¾ �¡�ÊÏ��¢�Ê�3HDFH�EH�XSRQ�WKH�VRQ�RI�)DWLPD��WKH�UDGLDQW�
DVVDO�PX��DODEQL�I� LPD]�]DKU�
� �̈ �øÊ×¢ç Êú�¥¡ ��ô�ß �õ��Èó�¡Â�ÿ�Äó¡¡�Ê�3HDFH�EH�XSRQ�WKH�VRQ�RI�.KDGLMD��WKH�JUHDW�
DVVDO�PX��DODEQL�NKDGLMDWDO�NXEU�� Êú�¥¡ ��ô�ß �õ��Èó�¡��Â�¦�1�ó¡ �̈ �́ �¾�»



��

3HDFH�EH�XSRQ�WKH�VRQ�RI�WKH�ORWH�WUHH�LQ WKH�RXWHUPRVW�ERXQGDU\��RI�+HDYHQ���
DVVDO�PX��DODEQL�VLGUDWLO�PXQWDK�� Ê§�Á�¾ÊÇ Êú�¥¡ ��ô�ß �õ��Èó�¡����¬�ü�ø�ó¡

3HDFH�EH�XSRQ�WKH�VRQ�RI�WKH�*DUGHQ�RI�UHIXJH�
DVVDO�PX��DODEQL�MDQQDWLO�PD
Z�� Ê̈ �ü�³ Êú�¥¡ ��ô�ß �õ��Èó�¡������ø�ó¡3HDFH�EH�XSRQ�WKH�VRQ�RI�=DP]DP�DQG�DO�6DIDD�
DVVDO�PX��DODEQL�]DP]DPD�ZDã�ãDI� �õ�Ä�÷�Ã Êú�¥¡ ��ô�ß �õ��Èó�¡�¢è�Ðó¡ ��3HDFH�EH�XSRQ�KLP�ZKR�ZDV�VDWXUDWHG�LQ�KLV� EORRG�
DVVDO�PX��DODO�PXUUDPPDOL�ELG�GLP�
� Êò�÷�Â�ø�ó¡ ��ô�ß �õ��Èó�¡�¾ó¢Ê¥÷¢�Ê�3HDFH�EH�XSRQ�KLP�ZKRVH�WHQWV�ZHUH�YLRODWHG�
DVVDO�PX��DODO�PDKWÌNLO�NKLE�
� Ê.��¬���ø�ó¡ ��ô�ß �õ��Èó�¡¦Ê¼�ó¡¢�Ê�3HDFH�EH�XSRQ�WKH�ILIWK�RI�WKH�3HRSOH�RI�WKH�&ORDN�
DVVDO�PX��DO�NK�PLVL�
Dã«�ELO�NLV�
� ��Èó�¡ÊÆÊ÷¢» �ô�ß �õ �ÈÊ1�ó¡ Ê£¢¸�Ï¢�Ê�3HDFH�EH�XSRQ�WKH�ORQHOLHVW�RI WKH�ORQHO\�
DVVDO�PX��DO�JKDU¯ELO�JKXUDE�
� Ê¤�Â�ã �ô�ß �õ��Èó�¡¥�Â�ä�ó¡¢�Ê�3HDFH�EH�XSRQ�WKH��JUHDWHVW� PDUW\U�RI�DOO�PDUW\UV�
DVVDO�PX��DO�VKDK¯GLVK�VKXKDG�
� Ê¾���Ë �ô�ß �õ��Èó�¡¾���Ìó¡¡�Ê�

� &�I��&KDSWHU�����9HUVH��� RI�WKH�4XUDQ�
��

3HDFH�EH�XSRQ�KLP�ZKR�ZDV VODLQ E\�WKH�LQGLYLGXDOV�RI�LOOHJLWLPDWH�ELUWK�
DVVDO�PX��DO�TDW¯OLO�DG�L\�
� Êò�¬�ë �ô�ß �õ��Èó�¡�¡�Êß�½¢�Ê�

3HDFH�EH�XSRQ�WKH�RQH�ZKR�LV�DW�UHVW LQ.DUEDOD�
DVVDO�PX��DO�V�NLQL�NDUEDO�
� ÊúÊ0¢Ç �ô�ß �õ��Èó�¡��¥�Â�0�È�3HDFH�EH�XSRQ�WKH�RQH�IRU�ZKRP�WKH�KHDYHQO\�$QJHOV�ZHSW�
DVVDO�PX��DO�PDQ�EDNDW�KX�PDO�
LNDWXV�VDP�
 �þ�¬�1�¥ �ú�÷ �ô�ß �õ��Èó�¡ø�Èó¡ �̈ �1Ê���÷¢�Ê�

3HDFH�EH�XSRQ�WKH�RQH�ZKRVH�GHVFHQGDQWV DUH WKH�SXUH�
DVVDO�PX��DO�PDQ�GKXUL\\DWXKXO�D]NL\�
�

�Á�¿ �ú�÷ �ô�ß �õ��Èó�¡�þ�¬�� �¡�Ê0�Ã¢�É�
3HDFH EH�XSRQ�WKH�FKLHI�RI�WKH�UHOLJLRQ� DVVDO�PX��DO�\D�VÌELG�G¯Q Ê£��È�à�� �ô�ß �õ��Èó�¡�Êú��¾ó¡3HDFH�EH�XSRQ�WKHSODFHV RI�WKH��GLYLQH��SURRIV�

DVVDO�PX��DO�PDQ�]LOLO�EDU�K¯Q� ÊñÊÃ¢ü�÷ �ô�ß �õ��Èó�¡�Êú�ÿ¡Â�¦�ó¡3HDFH�EH�XSRQ�WKH�,PDPV��WKH�PDVWHUV�RI�PDQNLQG��
DVVDO�PX��DODO�
D
LPPDWLV�V�G�W� �¡ ��ô�ß �õ��Èó�¡Ê̈ �øÊ� �Ê©¡½¢�Èó¡3HDFH�EH�XSRQ�WKH�EORRGVWDLQHG FKHVWV� DVVDO�PX��DODO�MX\ÌELO�PXÿKDUUDM�W� Ê£����́ �ó¡ ��ô�ß �õ��Èó�¡�Ê©¢³�Â�Ô�ø�ó¡



��

3HDFH�EH�XSRQ�WKH�SDUFKHG�OLSV� DVVDO�PX��DODVK�VKLI�KLGK�GK�ELO�W� �Ìó¡ ��ô�ß �õ��Èó�¡Êý¢è �Ê©�Ê¥¡�Àó¡3HDFH�EH�XSRQ�WKH�SOXFNHG�VRXOV� DVVDO�PX��DODQ�QXIÌVLO�PXã DODP�W� ÊÅ��è�üó¡ ��ô�ß �õ��Èó�¡�Ê©¢ø�ô�Ø�Ð�ø�ó¡3HDFH�EH�XSRQ�WKH�VQDWFKHG�VSLULWV� DVVDO�PX��DODO�
DUZ�«LO�PXNKWDODV�W� ��Èó�¡�¡ ��ô�ß �õÊµ¡��Á �Ê©¢È�ô�¬�¼�ø�ó¡3HDFH�EH�XSRQ�WKH�VWULSSHG�FRUSVHV� DVVDO�PX��DODO�
DMV�GLO��DUL\�W� �¡ ��ô�ß �õ��Èó�¡Ê½¢È�³ �Ê©¢�ÊÁ¢à�ó¡3HDFH�EH�XSRQ�WKH�SDOOLG�ERGLHV� DVVDO�PX��DODO�MXVÌPLVK�VK�«LE�W� Êõ��È�́ �ó¡ ��ô�ß �õ��Èó�¡�Ê©¢¦Ê·¢�Ìó¡3HDFH�EH�XSRQ�WKH�JXVKLQJ�EORRGV� DVVO�PX��DODG�GLP�
LV�V�
LO�W� �¾ó¡ ��ô�ß �õ��Èó�¡÷¢Ê� �Èó¡¢�Ê©�Ê�3HDFH�EH�XSRQ�WKH�GLVPHPEHUHG�OLPEV� DVVDO�PX��DODO�D�ÿK�
LO�PXTTD  D��W� �¡ ��ô�ß �õ��Èó�¡Ô�ß¢Ê� �Ê©¢àMØ�ì�ø�ó¡3HDFH�EH�XSRQ�WKH�KHDGV�UDLVHG�XSRQ�ODQFHV�
DVVDO�PX��DODU�UX
ÌVLO�PXVK�O�W� ÊÅ����Âó¡ ��ô�ß �õ��Èó�¡�Ê©�¢Ì�ø�ó¡3HDFH�EH�XSRQ�WKH�ZRPHQ��IRUFLEO\��H[SRVHG�
DVVDO�PX��DODQ�QLVZDWLO�E�UL]�W� �üó¡ ��ô�ß �õ��Èó�¡Ê§���È �Ê©¡ÃÊÁ¢¦�ó¡

��

3HDFH�EH�XSRQ�WKH�3URRI�RI�WKH�/RUG�RI�WKH�ZRUOGV�
DVVDO�PX��DO�«XMMDWL�UDEELO���ODP¯Q� �£�Á Ê̈ �́ �· �ô�ß �õ��Èó�¡��ú�ø�ó¢à�ó¡3HDFH�EH�XSRQ�\RX�DQG�XSRQ \RXU�SXUHDQFHVWRUV�

DVVDO�PX��DOD\ND�ZD��DO� �E�
LND � �KLU¯Q� �ô�ß �� �/���ô�ß �õ��Èó�¡�¥¢��ú�ÂÊÿ¢�Øó¡ �/Ê�3HDFH�EH�XSRQ�\RX�DQG�XSRQ \RXUPDUW\UHG�VRQV�
DVVDO�PX��DOD\ND�ZD��DO� 
DEQ�
LNDO�PXVWDVK�KDG¯Q� �ô�ß �� �/���ô�ß �õ��Èó�¡�ü�¥¢��ú�¾���Ì�¬�È�ø�ó¡ �/Ê�3HDFH�EH�XSRQ�\RX�DQG�XSRQ \RXU�FKLOGUHQ�ZKR�DLGHG��\RX��
DVVDO�PX��DOD\ND�ZD��DO�GKXUUL\\DWLNDQ�Q�ãLU¯Q�

�ß �� �/���ô�ß �õ��Èó�¡�ô �Á�¿Ê¬����ú�ÂÊÏ¢�üó¡ �/
3HDFH�EH�XSRQ�\RX�DQG�XSRQ�WKH�DFFRPSDQ\LQJ�$QJHOV�

DVVDO�PX��DOD\ND�ZD��DODO�PDO�
LNDWLO�PXÿK�ML�¯Q�
��ô�ß �� �/���ô�ß �õ��Èó�¡��ø�ó¡��ú�àÊ³¢Ô�ø�ó¡ Ê̈ �1Ê�

3HDFH�EH�XSRQ�WKH�VODLQ DQG�WKH�RSSUHVVHG RQH�
DVVDO�PX��DODO�TDW¯OLO�PDÿOÌP� Êò�¬�ì�ó¡ ��ô�ß �õ��Èó�¡�Êõ��ô�Ü�ø�ó¡3HDFH�EH�XSRQ�KLV�SRLVRQHG�EURWKHU��,PDP�DO�+DVDQ��
DVVDO�PX��DO�
DNK¯KLO�PDVPÌP� �ô�ß �õ��Èó�¡�Êþ�» �Êõ��ø�È�ø�ó¡3HDFH�EH�XSRQ�$OL��WKH�HOGHU �$OL�DO�$NEDU��
DVVDO�PX��DO��DOL\\LQLO�NDE¯U� ó�¡�ô�ß �õ��È��Êô�ß �ÊÂ�¦�1�ó¡



��

3HDFH�EH�XSRQ�WKH�VXFNOLQJ�LQIDQW��$OL�DO�$VJKDU��
DVVDO�PX��DODU�UDÿK¯�Lã�ãDJK¯U� ÊÞ�Ó�Âó¡ ��ô�ß �õ��Èó�¡�ÊÂ�ä�Ðó¡3HDFH�EH�XSRQ�WKH�SOXQGHUHG�ERGLHV� DVVDO�PX��DODO�DEG�QLV�VDO¯ED� �¡ ��ô�ß �õ��Èó�¡Êù¡¾�¥ �ô�Èó¡�Ê̈ �¦3HDFH�EH�XSRQ�WKH�IDPLO\�DQG�FKLOGUHQ�ZKR�ZHUH�QHDUE\�WKH�SODFH�RI�PDUW\UGRP��>ZKR�ZKHUH�ZLWKRXW�VXSSRUW�DPRQJ�VWUDQJHUV@�

DVVDO�PX��DODO��LWUDWLO�TDU¯ED�>JKDU¯ED@� Ê§�Â�¬Êà�ó¡ ��ô�ß �õ��Èó�¡Ê̈ �¦�Â�ì�ó¡@�ó¡È�äÊ̈ �¦�Â>�

3HDFH�EH�XSRQ�WKH�PDQJOHG FRUSVHV��OHIW� LQ�WKH�GHVHUW�
DVVDO�PX��DODO�PXMDGGDO¯QD�ILO�IDODZ�W� �ú�ó�¾�́ �ø�ó¡ ��ô�ß �õ��Èó�¡�Êç�Ê©¡��ô�è�ó¡3HDFH�EH�XSRQ�WKRVH�ZKR�ZHUH�OHIW IDU�IURP�WKHLU�KRPHODQG�
DVVDO�PX��DODQ�Q�]L«¯QD��DQLO�
DZ �Q� �ú�·ÊÃ¢�üó¡ ��ô�ß �õ��Èó�¡�¡ Êú�ß���Êù¢×3HDFH�EH�XSRQ�WKRVH�ZKR�ZHUH�EXULHG�ZLWKRXW�VKURXGV�
DVVDO�PX��DODO�PDGIÌQ¯QD�ELO�
DNI�Q� �ú�û��ç�¾�ø�ó¡ ��ô�ß �õ��Èó�¡�Ê¥��ù¢è�03HDFH�EH�XSRQ�WKH�KHDGV�VHYHUHG�IURP�WKH�ERGLHV�
DVVDO�PX��DODU�UX
ÌVLO�PXIIDUUDTDWL��DQLO�
DEG�Q�

�ß �õ��Èó�¡ÊÅ����Âó¡ ��ô�¡ Êú�ß Ê̈ �ë�Â�è�ø�ó¡�Êù¡¾�¥
��

3HDFH�EH�XSRQ�WKH�EHUHDYHG DQG�WKH�SDWLHQW�RQH�
DVVDO�PX��DODO�PX«WDVLELã�ã�ELU� ��ô�ß �õ��Èó�¡�ÊÂÊ¥¢�Ðó¡ Ê¤ÊÈ�¬�̧ �ø�ó¡3HDFH�EH�XSRQ�WKH�RSSUHVVHG�RQH�ZKR�ZDV�ZLWKRXW D�KHOSHU�
DVVDO�PX��DODO�PDÿOÌPL�ELO�Q�ãLU� Êõ��ô�Ü�ø�ó¡ ��ô�ß �õ��Èó�¡�ÂÊÏ¢û �Ê¥

3HDFH�EH�XSRQ�WKH�LQKDELWDQW RI�WKH�SXULILHG�VRLO�
DVVDO�PX��DO�V�NLQLW�WXUEDWL]�]�NL\D� ÊúÊ0¢Ç �ô�ß �õ��Èó�¡�Ê̈ ��Ê0¡�Äó¡ Ê̈ �¥�Â�¬ó¡3HDFH�EH�XSRQ�WKH�SRVVHVVRU�RI�WKH�ORIW\�GRPH�
DVVDO�PX��DO�ã�«LELO�TXEEDWLV�V�PL\D� Ê¤Ê·¢Ï �ô�ß �õ��Èó�¡�Ê̈ ��Ê÷¢�Èó¡ Ê̈ �¦�ì�ó¡3HDFH�EH�XSRQ�KLP��ZKRP�WKH�$OPLJKW\�SXULILHG�
DVVDO�PX��DO�PDQ� DKKDUDKXO�MDO¯O� �ý�Â���× �ú�÷ �ô�ß �õ��Èó�¡��ò�ô�́ �ó¡3HDFH�EH�XSRQ�KLP�RI�ZKRP�*DEULHO�-DEUD¶LO��ZDV�SURXG�
DVVDO�PX��DO�PDQLIWDNKDUD�ELKL�MDEUD
¯O� �Â�¼�¬�ç¡ Êú�÷ �ô�ß �õ��Èó�¡��ò���Â�¦�³ ÊþÊ¥3HDFH�EH�XSRQ�WKH�RQH�WR�ZKRP�0LFKDHO��0LND¶LO��VSRNH�WHQGHUO\�LQ�WKH�FUDGOH�
DVVDO�PX��DO�PDQ�Q�JK�KX�ILO�PDKGL�P¯N�
¯O� �ý¢ã¢û �ú�÷ �ô�ß �õ��Èó�¡1�÷ Ê¾���ø�ó¡ �Êç¢��ò��

3HDFH�EH�XSRQ�WKH�RQH�ZKRVH�SDFW ZDV�EURNHQ�
DVVDO�PX��DO�PDQ�QXNLWKDW�GKLPPDWXK� �ª�°Ê1�û �ú�÷ �ô�ß �õ��Èó�¡��þ�¬�÷Ê¿



��

3HDFH�EH�XSRQ�WKH�RQH�ZKRVH�ULJKWV DQG�GLJQLW\ ZHUHYLRODWHG�
DVVDO�PX��DO�PDQ�KXWLNDW�«XUPDWXK� �ú�÷ �ô�ß �õ��Èó�¡�1Ê¬�ÿ��þ�¬�÷�Â�· �ª

3HDFH�EH�XSRQ�WKH�RQH�ZKRVH�EORRG�ZDV�VKHG XQMXVWO\�
DVVDO�PX��DO�PDQ�
XU¯TD�ELÿ�ÿXOPL�GDPXK� �ê�Á�¡ �ú�÷ �ô�ß �õ��Èó�¡��þ�÷�½ Êö�ôNÜó¢Ê¥3HDFH�EH�XSRQ�WKH�RQH�ZKR�ZDV�EDWKHG�LQ�WKH�EORRG�RI�KLV�ZRXQGV�
DVVDO�PX��DODO�PXJKDVVDOL�ELGDPLO�MLU�«� Êò�È�ä�ø�ó¡ ��ô�ß �õ��Èó�¡�Êµ¡ÂẾ �ó¡ Êõ�¾Ê¥

3HDFH�EH�XSRQ�WKH�RQH�ZKR�WDVWHG WKHVSHDUV UDLQLQJ GRZQRYHU�KLV�ERG\�
DVVDO�PX��DODO�PXMDUUD�L�ELND
V�WLU�ULP�«� ÊÝ�Â�́ �ø�ó¡ ��ô�ß �õ��Èó�¡�Âó¡ Ê©¢Ç���1Ê¥�Êµ¢÷

3HDFH�EH�XSRQ�WKH�RQH�DJDLQVW�ZKRP�SHRSOH�FDPH�WRJHWKHU�DQG�PDGH�ODZIXO�WKH�VKHGGLQJ�RI KLV EORRG�

DVVDO�PX��DODO�PXÿK�PLO�PXVWDE�«� Êõ¢Ô�ø�ó¡ ��ô�ß �õ��Èó�¡�Êµ¢¦�¬�È�ø�ó¡
3HDFH�EH�XSRQ�WKH�RQH�VODXJKWHUHG�LQ�SXEOLF�

DVVDO�PX��DODO�PDQ«ÌUL�ILO�ZDU�� ÊÁ��̧ �ü�ø�ó¡ ��ô�ß �õ��Èó�¡�Êç��Á���ó¡3HDFH�EH�XSRQ�WKH�RQH�ZKR�ZDV�EXULHG�E\�WKH�VWUDQJHUV IURP��QHDUE\��YLOODJHV�
DVVDO�PX��DO�PDQ�GDIDQDKX�
DKOXO�TXU�� �þ�ü�ç�½ �ú�÷ �ô�ß �õ��Èó�¡���Â�ì�ó¡ �ò�ÿ

��

3HDFH�EH�XSRQ�WKH�RQH�ZKRVH DRUWD�ZDV�VHYHUHG�
DVVDO�PX��DODO�PDT Ì�LO�ZDW¯Q� ÊÝ��Ø�ì�ø�ó¡ ��ô�ß �õ��Èó�¡�Êú�«���ó¡3HDFH�EH�XSRQ�WKH�GHIHQGHU ZKR�KDG�QRKHOSHU�
DVVDO�PX��DODO�PX«�P¯�ELO�PX�¯Q� �÷¢¸�ø�ó¡ ��ô�ß �õ��Èó�¡�ú�à�÷ �Ê¥3HDFH�EH�XSRQ�WKH�JUD\�KDLU�WKDW�ZDV�G\HG��ZLWK EORRG��
DVVDO�PX��DODVK�VKD\ELO�NKDÿK¯E� �Èó�¡Ê¤���Ìó¡ ��ô�ß �õ��Ê¤�Ô�¼�ó¡3HDFH�EH�XSRQ�WKH�FKHHN�WKDW�VWUXFN�WKH�GXVW�
DVVDO�PX��DODO�NKDGGLW�WDU¯E� �¾�¼�ó¡ ��ô�ß �õ��Èó�¡�Ê¤�Â�¬ó¡3HDFH�EH�XSRQ�WKH�EXWFKHUHG ERG\� DVVDO�PX��DODO�EDGDQLV�VDO¯E� Êù�¾�¦�ó¡ ��ô�ß �õ��Èó�¡�Ê¤�ô�Èó¡3HDFH�EH�XSRQ�WKH�IURQW�WHHWK�WKDW�ZHUH�EHDWHQ ZLWK D�URG�
DVVDO�PX��DODWK�WKDJKULO�PDTUÌ�L�ELO�TDÿK¯E� ÊÂ�äM°ó¡ ��ô�ß �õ��Èó�¡�Ê¤�Ô�ì�ó¢Ê¥ ÊÝ��Â�ì�ø�ó¡3HDFH�EH�XSRQ�WKH�KHDG�UDLVHG �XSRQ�DODQFH��
DVVDO�PX��DODU�UD
VLO�PDUIÌ�� ÊÅ���Âó¡ ��ô�ß �õ��Èó�¡�ÊÝ��ç�Â�ø�ó¡



��

3HDFH�EH�XSRQ�WKH�XQFORWKHG�FRUSVHV�LQ�WKH�GHVHUW��ELWWHQ�E\�ZLOG�ZROYHV� DQG�DURXQG�ZKRP�WKH�EHDVWV�RI�SUH\�SURZOHG�

DVVDO�PX��DODO�
DMV�PLO���UL\DWL�ILO�IDODZ�W��WDQKDVKXKDGK�GKL
�EXO���GL\�W��ZD�WDNKWDOLIX�
LOD\KDV�VLE��XÿK�ÿK�UL\�W�

ó�¡�¡ ��ô�ß �õ��ÈÊõ¢È�³ Ê̈ ��ÊÁ¢à�ó¡�Êç�Ê©¡��ô�è�ó¡ ���ü�«OÀó¡ ¢���Ì�£¢� ��©¢�Ê½¢à�ó¡�æÊô�¬�¼�« �� ��Èó¡ ¢�����ó�Ý¢¦��©¢�ÊÁ¢�Ôó¡3HDFH�EH�XSRQ�\RX��2�P\�PDVWHU� DQG�WKH $QJHOV�ZKR�IOXWWHU DURXQG�\RXU�GRPH�
DVVDO�PX��DOD\ND�\� PDZO�\�ZD��DODO�PDO�
LNDWLO�PXUDIUDI¯QD�«DZOD�TXEEDWLN�

¢� �/���ô�ß �õ��Èó�¡����÷��ô�ß �� ����ø�ó¡�1Ê��Â�ç�Â�ø�ó¡ Ê̈�ú�ç ��/Ê¬�¦�ë �ñ���·VXUURXQG�\RXU�JUDYH�FLUFXPDPEXODWH�\RXU�FRXUW\DUG��DQG�FRPH�IRU�\RXU�YLVLWDWLRQ�
DO�«�II¯QD�ELWXUUEDWLN��D � �
LI¯QD�EL�DUãDWLN��DO�Z�ULG¯QD�OL]L\�UDWLN�

��/Ê¬�¥�Â�¬Ê¥ �ú��ç¢¸�ó¡�Øó¡¢��/Ê¬�Ï�Â�àÊ¥ �ú�èÊ���/Ê«�Á¢�ÊÄÊó �ú�½ÊÁ¡��ó¡3HDFH�EH�XSRQ�\RX��,QGHHG��,�LQWHQGHG�\RXU�YLVLWDWLRQ� DQG�,�DP�KRSHIXO�RI�DFKLHYLQJ�WKH�SURVSHULW\ WKDW�LV�ZLWK \RX�

DVVDO�PX��DOD\ND�ID
LQQ¯�TDãDGWX�
LOD\N��ZD�UDMDZWXO�IDZ]D�ODGD\N�
�ç �/���ô�ß �õ��Èó�¡���û �©�¾�Ð�ë���/���ó����/���¾�ó �Ã���è�ó¡ �©���³�Á

� 5HIHUULQJ�WR�WKH�ZROI�OLNH�HQHPLHV�
��

6DOXWDWLRQV�WR�\RX� DVVDO�PX��DOD\ND� �/���ô�ß �õ��Èó�¡6DOXWDWLRQV�IURP�KHZKR�UHFRJQL]HV�\RXU�VDQFWLW\��LV�D�VLQFHUH��EHOLHYHU��LQ�\RXU�JXDUGLDQVKLS��VHHNV�QHDUQHVV�WR�$OODK�WKURXJK�\RXU�ORYH��DQG�LV�DORRI�IURP�\RXU�HQHPLHV�

VDO�PDO���ULIL�EL«XUPDWLN��DO�PXNKOLãL�I¯ZLO�\DWLN��DO�PXWDTTDUULEL�
LODO�O�KL�ELPD«DEEDWLN��DO�EDU¯
L�PLQ�
D�G�
LN�

ÊåÊÁ¢à�ó¡ �õ��Ç��/Ê¬�÷�Â�̧ Ê¥ÊÎÊô�¼�ø�ó¡ Ê� �ç��/Ê¬����Â�ì�¬�ø�ó¡Ê£ ���/Ê¬�¦�̧ �øÊ¥ Ê�¡ ��óÂ�¦�ó¡Ê���úÊ÷�¾�ß¡��/Ê�
6DOXWDWLRQV�IURP�WKH�RQH�ZKRVH�KHDUW�LV�ZRXQGHG�GXH�WR�WKHWULEXODWLRQV \RX�KDYH�VXIIHUHG��DQG�ZKRVHWHDUV�IORZ LQ�\RXUUHPHPEUDQFH�

VDO�PD�PDQ�TDOEXKX�ELPXã�ELND�PDTUÌ«��ZD�GDP�XKX��LQGD�GKLNULND�PDVIÌ«�
�þ�¦�ô�ë �ú�÷ �õ��Ç��µ��Â�ì�÷ �/Ê¥¢Ð�øÊ¥�� �.ÊÂ�0Ê¿ �¾�üÊß �þ�à�÷�½��µ��è�È�÷

6DOXWDWLRQV�IURP�WKH�RQH�ZKR�LVGLVWUHVVHG� JULHI�VWULFNHQ��GLVWUDFWHG�DQG�\LHOGLQJ�
VDO�PDO�PDIMÌ�LO�«D]¯Q��DO�Z�OLKLO�PXVWDN¯Q� ÊÝ��́ �è�ø�ó¡ �õ��Ç�̧ �ó¡�Êú�ÄÊþÊó¡��ó¡�Êú�1�¬�È�ø�ó¡



��

6DOXWDWLRQV�IURP�WKH�RQH��ZKR� KDG�KH�EHHQ�SUHVHQW�ZLWK�\RX�LQ�WKDW�SODLQ��ZRXOG�KDYH�VKLHOGHG�\RX IURP�WKH�VKDUSQHVV RI�WKH�VZRUGV�ZLWK KLV�ERG\DQG�VDFULILFHG�KLV�ODVW�EUHDWK�IRU�\RX�

VDO�PD�PDQ�ODZ�N�QD�PD�DND�EL � XIÌI��ODZDT�ND�ELQDIVLKL�«DGGDV�VX\ÌI��ZD�EDGKDOD�«XVK�VKDWDKX�GÌQDND�OLO�«XWÌI�

�ù¢0 ���ó �ú�÷ �õ��Ç�Êå��èNØó¢Ê¥ �/�à�÷�¾�· ÊþÊÈ�è�üÊ¥ �.¢ë���ó�Êå����Èó¡�ñ�À�¥ ���/�û��½ �þ�¬�Ë¢Ì�·�Êå��¬�̧ �ôÊóZRXOG�KDYH�VWUXJJOHG�EHVLGH�\RX��KHOSHG�\RX�DJDLQVW�WKH�DJJUHVVRUV��DQGUHGHHPHG \RX�ZLWK�KLV�VRXO� ERG\��ZHDOWK� DQG FKLOGUHQ�

ZD�M�KDGD�ED\QD�\DGD\N��ZD�QDãDUDND��DO�PDQ�EDJK��DOD\N��ZD�IDG�ND�ELUÌ«LKL�ZD�MDVDGLKL�ZD�P�OLKL�ZD�ZDODGLK�

��/���¾�� �ú���¥ �¾�ÿ¢³ �����ä�¥ �ú�÷ �ô�ß �.�Â�Ð�û��/���ô�ß�.¡¾�ç ���� ÊýÊ¾�È�³ �� ÊþÊ·��ÂÊ¥�ÊýÊ¾�ó�� �� ÊþÊó¢÷�6DOXWDWLRQV�IURP�WKH�RQH��ZKRVH�VRXO�LV�D�VDFULILFH�IRU�\RXUV�
ZD�UÌ«XKX�OL�UÌ«LND�ILG�
� �/Ê·��ÂÊó �þ�·��Á ��¾Êç¡�Æ�DQG ZKRVH IDPLO\�LV�D�VKLHOG�IRU�\RXUV� ZD�
DKOXKX�OL�
DKOLND�ZLT�
� ���Êó �þ�ô�ÿ��/Êô�ÿëÊ�¢�Æ�

%XW�DV ,�KDYH�EHHQ�KLQGHUHG E\ WKH�FRXUVH RI�WLPH�DQG�DV��$OODK¶V��GHFUHH KDVSUHYHQWHG�PH�IURP�KHOSLQJ�\RX�

IDOD
LQ�
DNK�NKDUDWQLG�GXKÌU��ZD���TDQ¯��DQQDãULNDO�PDTGÌU
�úÊ �ô�ç��«�Â�»�Êü��Á��ÿ�¾ó¡�.ÊÂ�Ð�û �ú�ß �ü�ë¢ß ����Á��¾�ì�ø�ó¡

��

DQG�DV�,�FRXOG�QRW�ILJKW�WKRVH�ZKR�IRXJKW�\RX��DQG�ZDV�QRW�DEOH�WR�VKRZ�KRVWLOLW\�WR�WKRVH�ZKR�VKRZHG�KRVWLOLW\�WR�\RX��

ZD�ODP�
DNXQ�OLPDQ�«�UDEDND�PX«�ULE���ZD�OLPDQ�QDãDED�ODNDO��DG�ZDWD�PXQ�ãLE��
�ö�ó ����ú�øÊó �ú�0��¢¥ÊÁ¢¸�÷ �/�¥�Á¢·�� �ó �¤�Ð�û �ú�øÊó�/��¢¦ÊÏ¢ü�÷ �§��¡¾�à�ó¡

,�ZLOO� WKHUHIRUH��ODPHQW�\RX�PRUQLQJ�DQG�HYHQLQJ� DQG�ZLOO�ZHHS�EORRG�LQ�SODFH�RI�WHDUV� RXW�RIP\�DQJXLVK�IRU�\RXDQG�P\�VRUURZ IRU�DOO�WKDW�EHIHOO�\RX�

)DOD
DQGXEDQQDND�ãDE�«DQ�ZD�PDV�
���ZD�OD
DENL\DQQD�ODND�EDGDODG�GXPÌ�L�GDP���«DVUDWDQ��DOD\ND�ZD�WD
DVVXIDQ��DO� P�GDK�ND�ZD�WDODKKXI��

�ç�ô���� �¢·¢¦�Ï �/�ü�¥�¾�ûÈ�÷¢Å��ó �����/�ó �ú��Ê1�¥��¢÷�½ ÊÝ��÷�¾ó¡ �ñ�¾�¥�/���ô�ß �§�Â�È�·�« ����¢è�Ç �� �.¢ÿ�½ ¢÷ �ô�ß��¢è���ô�«XQWLO�,�PHHW�GHDWK�IURP�WKH�SDLQ RI�WKH�FDWDVWURSKH�DQG�WKH�FKRNLQJ�JULHI�
«DWW� 
DPÌWD�ELODZ�DWLO�PXã�E�ZD�JKXããDWLO�
LNWL
\�E�

��¬�·�Ê̈ �ß���ôÊ¥ �©��÷�Ê£¢Ð�ø�ó¡Ê̈ �Ð�ã �� 
¡�Ê£¢�Ê¬�0,�EHDU�ZLWQHVV�WKDW�\RX�FHUWDLQO\�HVWDEOLVKHG�SUD\HU�JDYH�DOPV�

DVK�KDGX�
DQQDND�TDG�
DTDPWDã�ãDO�W��ZD �WD\WD]�]DN�W�

��¾���Ë��¾�ë �/�û��ª�ø�ë ��§�ô�Ðó¡����ª���« ��§�0�Äó¡



��

HQMRLQHG�JRRG�IRUEDGH�HYLO DQG�WUDQVJUHVVLRQ�
ZD�
DPDUWD�ELO�PD�UÌI��ZD�QDKD\WD��DQLO�PXQNDUL�ZDO��XGZ�Q�

����Êå��Â�à�ø�ó¢Ê¥ �©�Â�÷�� �� ÊÂ�1�ü�ø�ó¡ Êú�ß �ª�����û�Êù¡��¾�à�ó¡REH\HG $OODK� QHYHU�GLVREH\HG�+LP��DQG�KHOG�IDVW WR�+LP�DQG�WR�+LV�URSH�
ZD�
D D�WDO�O�KD�ZD�P���DãD\WDK��ZD�WDPDVVDNWD�ELKL�ZD�EL�«DEOLK�

���¢÷ �� È�¡ �ª�à�×��þ�¬���Ð�ßÊþÊ¥ �ª�1�È�ø�« �� ÊþÊô�¦�̧ Ê¥ ��7KHQ��\RX�SOHDVHG�+LP��KHOG�+LP LQ�DZH��ZHUH�DWWHQWLYH�WRZDUGV�+LP��DQG�ZHUH�UHVSRQVLYH�WR�+LP�

ID�
DUÿKD\WDKX�ZD�NKDVKD\WDKX�ZD�U�TDEWDKX�ZDVWDMDEWDK�
�ç��þ�¬���Ó�Á�� �þ�¬�Ì�» ����þ�¬�¦�́ �¬�Ç¡ �� �þ�¬�¦�ë¡Á

HVWDEOLVKHG�WKH�FXVWRPV��RI�WKH�3URSKHW��3%8+	+)����H[WLQJXLVKHG�WXUPRLO��LQ�UHOLJLRQ��
ZD�VDQDQWDV�VXQDQ��ZD�
D ID
WDO�ILWDQ� ��ú�ü�Èó¡ �ª�ü�ü�Ç ���� ���ú�¬Êè�ó¡ �©���è�×

LQYLWHG�SHRSOH�WR�UHFWLWXGH��FODULILHG�WKH�ZD\V�RI�ULJKWHRXVQHVV��DQG�WUXO\�VWURYH LQ�WKH�ZD\�RI�$OODK�

ZD�GD�DZWD�
LODU�UDVK�G��ZD�
DZÿKD«WD�VXEXODV�VDG�G��ZD�M�KDGWD�ILO�O�KL�«DTTDO�MLK�G�
�©���ß�½ ����Ê½¢Ë�Âó¡ ��ó ����ò�¦�Ç �ª�̧ �Ó���Ê½¡¾�Èó¡�©�¾�ÿ¢³ �� �Êç�Ê½¢�Ế �ó¡ �ê�· Ê�¡

��

<RX�ZHUH�DQ�REHGLHQW RQH WR�$OODK��
ZD�NXQWD�OLO�O�KL� �
L��� × ÊÊ� �ª�ü�0 ��¢��¢àÊ�

D�IROORZHU�RI�\RXU�JUDQGIDWKHU��0XKDPPDG��SHDFH�EH�XSRQ�KLP�DQG�KLV�IDPLO\��
ZDOL�MDGGLND�PX«DPPDGLQ�ãDOODO�O�KX��DOD\KL�ZD �OLKL�W�EL���

�¾�́ Êó ��Ç¾�ø�̧ �÷ �.�Mô�Ï��¢àÊ¥¢« ÊþÊó� �� Êþ���ô�ß É�¡
KHHGIXO RI�WKH�VD\LQJ�RI�\RXU�IDWKHU� ZDOL�TDZOL�
DE¯ND�V�PL��� Êñ���ìÊó �����¢àÊ÷¢Ç �/�¥
TXLFN�WR�H[HFXWH WKH�ZLOO�RI�\RXU�EURWKHU� ZD�
LO� ZDããL\\DWL�
DNK¯ND�PXV�UL��� ���Ê̈ ��ÊÏ�� D��/�» ��¢ßÊÁ¢È�÷DQ�HUHFWRU RI�WKH�SLOODUV�RI�WKH�UHOLJLRQ� D�VXSSUHVVRU RI�W\UDQQ\�

ZDOL��LP�GLG�G¯QL�U�IL����ZD�OL � XJK\�QL�T�PL��� ��¢àÊç¡Á Êú��¾ó¡ Ê½¢øÊàÊó ����äNØôÊó ����¢àÊ÷¢ë Êù¢
DQ DGYDQFHU�RQ WKH�WUDQVJUHVVRUV��DQG�D�VLQFHUH�H[KRUWHU�IRU�WKH�QDWLRQ�

ZD�OL � XJK�WL�PXT�UL����ZD�OLO�
XPPDWL�Q�ãL«�� ��¢ßÊÁ¢ì�÷ Ê§¢äNØôÊó ���� É�Êó��¢¸ÊÏ¢û Ê̈ �÷
D WUDYHOHU LQWR�PRUWDO�WKURHV� ZD�I¯ JKDPDU�WLO�PDZWL�V�EL«�� �ø�ã �ç ��Ê©���ø�ó¡ Ê©¡Â ��¢¸Ê¥¢Ç



��

D�ZDUULRU�DJDLQVW�WKH�ZUHWFKHG��DQG�D�PDLQWDLQHU RI$OODK¶V�SURRIV��RQHDUWK��
ZD�OLO�IXVV�TL�PXN�IL«���ZD�EL�«XMDMLO�O�KL�T�
LP��

��¢¸Êç¢1�÷ Êé¢�È�è�ôÊó ���� ë Ê�¡ Ê²�́ �̧ Ê¥¢��¢øÊ�
FRPSDVVLRQDWHWRZDUGV�,VODP�DQG�0XVOLPV�

ZD�OLO�
LVO�PL�ZDO�PXVOLP¯QD�U�«LP�� �� Êõ��ÇÌ�Êó ����¢øÊ·¡Á �ú�øÊô�È�ø�ó¡D�FKDPSLRQ�RI�WUXWK�DQG�PRVW�SDWLHQW�LQ�DGYHUVLW\�
ZD�OLO�«DTTL�Q�ãLU���ZD��LQGDO�EDO�
L�ã�ELU�� �ê�̧ �ôÊó ����¡ÂÊÏ¢û�¾�üÊß �� ��¦�ó¡��¡ÂÊ¥¢Ï Ê�D SURWHFWRU IRU�WKH�UHOLJLRQ��DQG D�GHIHQGHU�RI�LWV�GRPDLQ�

ZD�OLGG¯QL�N�OL
���ZD��DQ�«DZ]DWLKL�PXU�PL\�� ��¢ Êó¢0 Êú��¾ôÊó ���ú�ß �� ��¢�Ê÷¡Â�÷ ÊþÊ«�Ã���·
<RX�VDIHJXDUGHG�WKH�ULJKW�SDWK�DQG�VXSSRUWHG LW��

WD«Ì XO�KXG� ZD�WDQãXUXK� �� �¾���ó¡ �Õ��̧ �«��ý�Â�Ð�ü�«VSUHDG MXVWLFH�DQG�SURPRWHG LW�� ZD�WDEVX XO��DGOD�ZD�WDQVKXUXK� �� �ñ�¾�à�ó¡ �Ö�È�¦�« ����ý�Â�Ì�ü�«DGYRFDWHG�WKH�IDLWKDQG�PDQLIHVWHG�LW� ZD�WDQãXUXG�G¯QD�ZD�WXÿKLUXK� �� �ú��¾ó¡ �Â�Ð�ü�« ����ý�ÂÊ��Ü�«UHVWUDLQHG DQG�UHSURDFKHG WKH�IULYRORXV��
ZD�WDNNXIIXO���ELWKD�ZD�WD]MXUXK� �� �®Ê¥¢à�ó¡ �æ�1�« ����ý�Â�³�Ä�«

��

WRRN EDFN �WKH�ULJKWV��RI�WKH�ORZO\IURP�WKH�SULYLOHJHG��
ZD�WD
NKXGKX�OLG�GDQL\\L�PLQDVK�VKDU¯I� Êû�¾ôÊó �À�»���« �����úÊ÷ �Êæ�Â�Ìó¡DQG�ZHUH�HTXLWDEOH�LQ�\RXU�DUELWUDWLRQV�EHWZHHQ�WKH�ZHDN�DQG�WKH�VWURQJ�
ZD WXV�Z¯ ILO�«XNPL�ED\QDO�TDZL\\L�ZDÿK�ÿKD�¯I�

��¢È�« ���ÊçÊö�1�̧ �ó¡ Ê��ì�ó¡ �ú���¥���� �Êæ�à�Ôó¡<RX�ZHUH�WKH�VSULQJWLPH�RI�WKHRUSKDQV��WKHSURWHFWLRQ RIKXPDQLW\��WKH�JORU\�RI�,VODP��

NXQWD�UDE¯�DO�
D\W�P��ZD��LãPDWDO�
DQ�P��ZD��L]]DO�
LVO�P�
�ª�ü�0�¡ �Þ�¥�Á�Êõ¢¬���� �¡ �̈ �ø�ÐÊß�Êõ¢û�ÄÊß �� �Êõ��Ç
¡

WKH�WUHDVXUH�RI�GLYLQH�ODZV��DQG�D�UHOHQWOHVV�DOO\�RI�EHQHYROHQFH�
ZD�PD�GLQDO�
D«N�P�ZD�«DO¯IDO�
LQ��P� �Êõ¢1�·�¡ �ùÊ¾�à�÷ ���� �Êõ¢à�û
¡ �æ�ô�·<RX�SXUVXHG�WKH�SDWK�RI�\RXU�JUDQGIDWKHU�DQG�\RXU�IDWKHU�

V�OLNDQ� DU�
LTD�MDGGLND�ZD�
DE¯N� Â�× �¢1Êó¢Ç¡�êÊ�@�ç �×�ì�ÂÊ̈>�¾�³�� �. ���/�¥UHVHPEOHG \RXU�EURWKHU�LQ�ZLOO� PXVKELKDQ�ILO�ZDãL\\DWL�OL�
DNK¯N� �¢�Ê¦�Ì�÷�ÊçÊ̈ ��ÊÏ���ó¡ Êó���/�»ZHUH�OR\DO�WR�\RXUREOLJDWLRQV��SRVVHVVHG�SOHDVDQW�PDQQHUV�
ZDIL\\DGK�GKLPDP��UDÿKL\\DVK�VKL\DP

Êç����OÀó¡�Êö�÷ÊÓ�Á�� �Ìó¡�Êö��



��

HPERGLHGJHQHURVLW\� DQG�VSHQW�WKH�GDUNQHVV��RI�QLJKW��LQ�SUD\HU�
ÿ�KLUDO�NDUDP��PXWDKDMMLGDQ�ILÿ�ÿXODP� �Êõ�Â�1�ó¡ �ÂÊÿ¢Û�́ ���¬�÷�¡¾ �Êç�Êö�ôNÜó¡

<RX�ZHUH�WKH�VWUDLJKWHVW�SDWK��WKH�PRVW�JHQHURXV�RI�WKH�FUHDWLRQ��DQG�KDG�WKH�EULJKWHVW�UHFRUG�
TDZ¯PD � DU�
LT��NDU¯PDO�NKDO�
LT���Dÿ¯PDV�VDZ�ELT� ÂMØó¡ �ö���ë¡�ÊêÊ��ö�Â�0 �ÊêÊ���¼�ó¡�ö�Ü�ß �ÊêÊ¥¡��Èó¡<RX ZHUH�RI�JUHDW�DQFHVWU\��QREOH�GHVFHQW��DQG�ORIW\�UDQN�
VKDU¯IDQ�QDVDE��PXQ¯IDO�«DVDE��UDI¯�DU�UXWDE� �Ê¤�È�üó¡ �æ�Â�Ë�æ�ü�÷ �Ê¤�È�̧ �ó¡�Ê¤�«�Âó¡ �Þ�ç�Á

<RX�SRVVHVVHG�SOHQWLIXO PHULWV��SUDLVHZRUWK\�PDQQHUV��DQG�ZHUH�DEXQGDQW�LQ�HQGRZPHQWV�

NDWK¯UDO�PDQ�TLE��PD«PÌGDÿK�ÿKDU�
LE��MD]¯ODO�PDZ�KLE�
�Ê¤Êë¢ü�ø�ó¡ �Â�°�0�÷�½��ø�̧ Â�Ôó¡¡�Ê¤Ê��ò�Ä�³ �Ê¤Êÿ¡��ø�ó¡

<RX�ZHUH�IRUEHDULQJ��XSULJKW��DOZD\V�WXUQLQJ��WR�$OODK���JHQHURXV��NQRZOHGJHDEOH��VWURQJ��

«DO¯PXQ�UDVK¯GXQ�PXQ¯E��MDZ�GXQ��DO¯PXQ�VKDG¯G� ��¤�ü�÷ �¾�Ë�Á �ö�ô�·��¾�¾�Ë �ö�ô�ß �½¡��³

��

D PDUW\UHG�,PDP��JULHYHG� UHSHQWDQW�ZLWK�HDUQHVW�SUD\HUV��WR�$OODK���GHDUO\�ORYHG��DQG�DZHVRPH�

LP�PXQ�VKDK¯G��
DZZ�KXQ�PXQ¯E��«DE¯EXQ�PDK¯E� ���¾���Ë �õ¢÷��ý¡�� ��¤�ü�÷��¤���÷ �¤�¦�·

<RX�ZHUH�WR�WKH�0HVVHQJHU��SHDFH�EH�XSRQ�KLP�DQG�KLV�IDPLO\��D�VRQ�
NXQWD�OLU�UDVÌOL�ãDOODO�O�KX��DOD\KL�ZD �OLKL�ZDODG��

�Mô�Ï Êñ��Ç�ÂôÊó �ª�ü�0��¡¾�ó�� ÊþÊó� �� Êþ���ô�ß É�¡
IRU�WKH�4XUDQ��DQ�DXWKRULW\�>D�VDYLRU@� ZD�OLO�TXU
�QL�VDQDG�>PXQTLGK�@� �¡¾�ü�Ç Êù¡��Â�ì�ôÊó ��@�¡ÀÊì�ü�÷>DQG�IRU�WKH�QDWLRQ� D�VXSSRUW� ZD�OLO�
XPPDWL��DÿKXG�� É�Êó ����¡¾�Ô�ß Ê̈ �÷
<RX�ZHUH�GLOLJHQW�LQ�REHGLHQFH� ZD�IL � ��DWL�PXMWDKLG�� ���Êç��¡¾Ê��¬�́ �÷ Ê̈ �ß¢�Øó¡
D�SURWHFWRU�RI�WKH�FRYHQDQW�DQG�RDWK� «�ILÿDQ�OLO��DKGL�ZDO�P¯WK�T� �� Ê¾���à�ôÊó �¢ÜÊç¢·�Êé¢°�ø�ó¡NHHSLQJ�DZD\�IURP�WKH�SDWKV�RI�WKH�GHEDXFKHG�

Q�NLEDQ��DQVXEXOLO�IXVV�T� Êò�¦�Ç �ú�ß �¢¦Ê0¢û�Êé¢�È�è�ó¡VSDULQJ�QR�HIIRUW��LQ�IXOILOOLQJ�WKH�GXWLHV�� >ZD@�E�GKLODQ�OLO�PDMKÌG� @��>�Ê½����́ �ø�ôÊó ��Ê¿¢¥
SHUIRUPLQJ�SURORQJHG ERZLQJ�DQG�SURVWUDWLRQV�

 DZ¯ODU�UXNÌ�L�ZDV�VXMÌG� �� ÊÝ��0�Âó¡ �ò���×�Èó¡�Ê½��́



��

DEVWDLQLQJ�IURP WKH�ZRUOG��OLNH�RQH�ZKR�LV�GHSDUWLQJ�IURP�LW�
]�KLGDQ�ILG�GXQ\D�]XKGDU�U�«LOL��DQK�� �¡¾Êÿ¡Ã�Êç�¾�ÿ�Ã ¢��û�¾ó¡�¢��ü�ß ÊòÊ·¡�Âó¡ORRNLQJ�XSRQ�LW��WKH�ZRUOG��WKURXJK�WKH�H\HV�RI�RQH�HVWUDQJHG��IURP�LW��
Q�ÿLUDQ�
LOD\K�EL�D\QLO�PXVWDZ«LVK¯QD�PLQK��

�¡ÂÊÛ¢û�Êú���àÊ¥ ¢����ó�¢��üÊ÷ �ú�ÌÊ·���¬�È�ø�ó¡
<RXU�GHVLUHV�IURP�LW��WKH�ZRUOG��ZHUH�DEVWHQWLRXV�

�P�OXND��DQK�PDNIÌIDK� ���̈ �ç��è�1�÷ ¢��ü�ß �/�ó¢÷
\RXU�HIIRUWV�ZHUH�IDU�UHPRYHG�IURP�LWV�HPEHOOLVKPHQWV�

ZD�KLPPDWXND��DQ�]¯QDWLK�PDãUÌIDK� ¢�Ê¬�ü�Ã �ú�ß �/�¬�øÊÿ ����̈ �ç��Â�Ð�÷\RXU�JODQFHV�UHPRYHG�IURP�LWV�MR\V�
ZD�
DO«�ÿXND��DQ�EDKMDWLK�PD UÌIDK� ����ú�ß �/�Û¢¸�ó��̈ �ç��Â�Ø�÷ ¢�Ê¬�́ ���¥DQG�\RXU�GHVLUH�IRU�WKH�KHUHDIWHU ZDV�ZHOO�NQRZQ�
ZD�UDJKEDWXND�ILO�NKLUDWL�PD�UÌIDK� �/�¬�¦�ã�Á ���ÊçÊ§�ÂÊ»	¡ ��̈ �ç��Â�à�÷HYHQ�ZKHQ�W\UDQQ\�EHFDPH�ZLGH�VSUHDG� «DWW� 
LGKDO�MRZUX�PDGGD�E��DK� ��¬�·��¾�÷ �Á���́ �ó¡ ¡�¿ ��þ�ß¢¥LQMXVWLFH�UHPRYHG�LWV�YHLO� ZD�
DVIDUDÿ�ÿXOPX�TLQ��DK� �����þ�ß¢üÊë �ö�ôNÜó¡ �Â�è�Ç

ZLFNHGQHVV�FDOOHG�XSRQ�LWV�IROORZHUV� ZD�GD�DO�JKD\\X�
DWE��DK� �ä�ó¡ ¢�ß�½ �������þ�ß¢¦�«
��

DQG�\RX�ZHUH�UHVLGLQJ LQ�WKH�VDQFWXDU\�RI�\RXU�JUDQGIDWKHU�
ZD�
DQWD�I¯ «DUDPL�MDGGLND�T� LQ� ����¾�³ Êõ�Â�· �ç �ª�û�. ��úÊ×¢ë

GHWDFKHG�IURP�WKH�RSSUHVVRUV� ZD�OLÿ�ÿ�OLP¯QD�PXE�\LQ� ��úÊ�¢¦�÷ �ú�øÊó¢�ÜôÊó ��
VLWWLQJ LQ�WKH KRXVHDQG�WKH�SUD\HU�QLFKH� MDO¯VXO�ED\WL�ZDO�PL«U�E� �� Êª���¦�ó¡ �Æ�ô�³�Ê£¡Â�̧ Êø�ó¡XQDWWDFKHG�WR��ZRUOGO\��SOHDVXUHV�DQG�FDUQDO�GHVLUHV�

PX�WD]LOXQ��DQLO�ODGK�GK�WL�ZDVK�VKDKDZ�W� Ê©¡�ÀMôó¡ Êú�ß �ñÊÄ�¬�à�÷�� �Ê©¡����Ìó¡DQG�UHQRXQFLQJ�HYLO�LQ�\RXU�KHDUW�DQG�RQ\RXU�WRQJXH WR�WKH�H[WHQW�RI \RXU�VWUHQJWK�DQG�DELOLW\�
WXQNLUXO�PXQNDUD�ELTDOELND�ZD�OLV�QLN���DO�«DVDEL� �TDWLND�ZD�
LPN�QLN�

�� �/Ê¦�ô�ìÊ¥ �Â�1�ü�ø�ó¡ �ÂÊ1�ü�«��/Êû¢ÈÊóÊ¤�È�· �ô�ß�� �/Ê¬�ë¢×���/Êû¢1�÷7KHQ�WKH NQRZOHGJH�GHPDQGHG�\RX�IRU�GLVDYRZDO��RI�IDOVHKRRG��
WKXPPDTWDÿK�NDO��LOPX�OLO�
LQN�U� �ö�ôÊà�ó¡ �.¢Ô�¬�ë¡ �ö�̄�ÊÁ¢1�ûÌ�Êó

DQG�PDGH�LW�LQFXPEHQW�RQ�\RX�WR�VWUXJJOH�DJDLQVW WKH�GHYLDQW�
ZD�OD]LPLND�
DQ�WXM�KLGDO�IXMM�U� �/�÷ÊÄ�ó ��@���/�÷�Ä�ó>��ù ��Á¢�́ �è�ó¡ �¾Êÿ¢´�«



��

7KHUHIRUH��\RX�VHW�RXW�LQ�FRPSDQ\�RI�\RXU�FKLOGUHQ��NLQVIRON��IROORZHUV��DQG�VXSSRUWHUV�
IDVLUWD�I¯ 
DZO�GLND�ZD�
DK�O¯N��ZD�VK¯�DWLND�ZD�PDZ�O¯N�

�ç �©�ÂÊÈ�ç��� �.Ê½��� ���/�ó¢ÿ�� �/Ê¬�à�Ë �� �/�ó¡��÷GLVFORVHG WKH�WUXWK�DQG�FOHDU SURRIV� ZD�ãDGD�WD�ELO�«DTTL�ZDO�ED\\LQDK� �ê�̧ �ó¢Ê¥ �ª�ß�¾�Ï ���� ���¦�ó¡�Ê̈ �üVXPPRQHG�SHRSOH�WRZDUGV�$OODK�ZLWK�ZLVGRP�DQG�ILQHH[KRUWDWLRQ�
ZD�GD�DZWD�
LODO�O�KL�ELO�«LNPDNWL�ZDO�PDZ�LÿDWLO�«DVDQDK�

�©���ß�½ ���Ê�¡ ��ó Ȩ̂ �ó¢Ê¥Ê̈ �ÜÊß���ø�ó¡ �� Ê̈ �ø�1�Ê̈ �ü�È�̧ �ó¡RUGHUHG�WKH�HVWDEOLVKPHQW�RI�WKH�OLPLWV�RI�GLYLQH�ODZ��DQG�WKH�REHGLHQFH�WR�WKH�2QH�:KR�VKRXOG�EH�ZRUVKLSSHG�

ZD�
DPDUWD�EL
LT�PDWLO�«XGÌG��ZD � ��DWL�OLO�PD�EÌG�
���Ê¥ �©�Â�÷�Ê̈ �÷¢ë �Ê½��¾�̧ �ó¡Ê̈ �ß¢�Øó¡ �� �à�ø�ôÊó�Ê½��¦

DQG�IRUEDGH��SHRSOH��IURP�ZLFNHGQHVV DQG�RSSUHVVLRQ�
ZD�QDKD\WD��DQLO�NKDE�
LWKL�ZD � XJK\�Q ¦�¼�ó¡ Êú�ß �ª�����û ��¢Ê®Ê� �Êù¢��äNØó¡ ��%XW��WKH\�FRQIURQWHG�\RX�ZLWK�LQMXVWLFH�DQG�DJJUHVVLRQ�
ZD�Z�MDKÌND�ELÿ�ÿXOPL�ZDO��XGZ�Q� NÜó¢Ê¥ �.����³¡� ���� Êö�ô �Êù¡��¾�à�ó¡

��

7KHUHIRUH��\RX�UHVLVWHG�WKHP�DIWHU�DGYLVLQJ�WKHP DQG�VWUHVVLQJ�RYHU��GLYLQH� SURRIV�DJDLQVW WKHP�

ID�M�KDGWDKXP�ED�GDO�
¯��]L�ODKXP�>DO�¯��GL�
LOD\KLP@�ZDWD
N¯GLO�«XMMDWL��DOD\KLP�
ÊÃ¢à�
¡ �¾�à�¥ �ö���«�¾�ÿ¢´�ç�ö���ó@Ê½¢à�
¡��ó�öÊ���>����öÊ����ô�ß Ê̈ �́ �̧ �ó¡ Ê¾�0���«

+RZHYHU� WKH\�YLRODWHG�\RXU��GLYLQH��ULJKWV�DQG�RDWK�
IDQDNDWKÌGKLP�PDND�ZD�ED\�DWDN� �� �/�÷¢÷Ê¿ ¡��°�1�ü�ç��/�¬�à���¥

DQJHUHG�\RXU�/RUG�DQG�\RXU�JUDQGIDWKHU�
ZD�
DVNKD X�UDEEDND�ZD�MDGGDN� ����¥�Á ¡��Ø�¼�Ç�� �/ �¾�³��.DQG�LQLWLDWHG�EDWWOHDJDLQVW�\RX� ZD�EDGD
ÌND�ELO�«DUE� �Ê£�Â�̧ �ó¢Ê¥ �.����¾�¥ ��

+HQFH� \RX�VWRRG�ILUP�WR�VSHDU�DQG�VWULNH�
ID�WKDEDWWD�OL � D�QL�ZDÿK�ÿKDUE� �� Êú�àMØôÊó �ª�¦�°�ç�Ê£�Â�Ôó¡SXOYHUL]HG�WKH�VROGLHUV�RI�WKH�WUDQVJUHVVRUV� DQG�VWRUPHG��FRXUDJHRXVO\��LQWR�WKH�GXVW�RI�WKH�EDWWOH�

ZD� D«DQWD�MXQÌGDO�IXMM�U��ZDTWD«DPWD�TDV DODO�JKXE�U�
�½��ü�³ �ª�ü�̧ �× ���ÊÁ¢�́ �è�ó¡���ª�ø�̧ �¬�ë¡�ÊÁ¢¦�ä�ó¡ �ò�Ø�È�ë



��

ILJKWLQJ�ZLWK�7KXOIDTDU� DV�LI�\RX�ZHUH�$OL� WKH�FKRVHQ�RQH�
PXM�OLGDQ�ELGKLO�IDT�U��ND
DQQDND��DOL\XQLO�PXNKW�U� �ÊÁ¢ì�è�ó¡ �ÊÀÊ¥ �¡¾Êó¢´�÷�0�Êô�ß �/�û����Á¢¬�¼�ø�ó¡

6R�ZKHQ�WKH\�VDZ�\RX�ILUP��IHDUOHVV�DQG�FRXUDJHRXV�
IDOODPP� UD
DZND�WK�ELWDO�M�VK��JKD\UD�NK�
LILQ�ZD�O� NK�VK�

�Á ¢�ø�ô�ç��ªÊ¥¢¯ �.���ÊÉ¢´�ó¡» �Â���ã¢ÇæÊ��� ÇÉ¢» ��WKH\�VHW�XS WKHLU�PRVW�PDOLFLRXV�GHFHSWLRQV�DJDLQVW�\RX��DQG�IRXJKW�\RX�ZLWK�WKHLU�GHFHLW�DQG�YLFLRXVQHVV�

QDãDEÌ ODND�JKDZ�
LOD�PDNULKLP��ZD�T�WDOXND�ELND\GLKLP�ZD�VKDUULKLP�
��ã �/�ó ¡��¦�Ð�û¡�òÊ� ��öÊÿÊÂ�1�÷�.��ô�«¢ë ���Ë �� �öÊÿÊ¾���1Ê¥�Â��öÊÿ

7KH�DFFXUVHG�RQH��8PDU�,EQ�6D¶G��FRPPDQGHG�KLV�VROGLHUV��DQG�WKXV��WKH\�SUHYHQWHG \RX�IURP�UHDFKLQJ�RU�UHFHLYLQJ�ZDWHU�

ZD�
DPDUDO�OD�¯QX�MXQÌGDKX��IDPDQD�ÌNDO�P�
D�ZD�ZXUÌGDK�
�����ý�½��ü�³ �ú�àMôó¡ �Â�÷ø�ó¡ �.��à�ü�ø�ç¢�� È� ��ý�½��Á��

7KH\ UXVKHG�WR�HQJDJH�\RX�LQ�FRPEDW��GHVFHQGHG�VZLIWO\�XSRQ�\RX�
ZD�Q�MD]ÌNDO�TLW�O�ZD���MDOÌNDQ�QL]�O� ��ñ¦¬Êì�ó¡ �.��Ä�³¢û ���� �üó¡ �.��ô�³¢ß��ñ¦Ä

� 7KXOIDTDU�LV�WKH�QDPH�RI�VZRUG�RI�WKH�/HDGHU�RI�WKH�)DLWKIXO��,PDP�$OL� ,EQ�$EL�7DOLE��3%8+���ZKLFK�ZDV� WUDQVIHUUHG� WR� WKH� ,PDPV�DIWHU�KLP�
��

VKRZHULQJ�\RX�ZLWK�DUURZV�DQG�VWRQHV� ZD�UDVKDTÌND�ELV�VLK�PL�ZDQ�QLE�O� �Èó¢Ê¥ �.��ì�Ë�Á ���� Êõ¢� �üó¡¦�Êñ¦DQG�PRYLQJ WRZDUGV�\RX�ZLWK XSURRWLQJ�KDQGV�
ZD�EDVD Ì 
LOD\ND�
DNXIIDO�Lã LO�P� ¡��Ø�È�¥ ����/���ó��æ�0 
¡�Êõ�ÊØ�Ï1HLWKHU�WKH\�UHVSHFWHG \RXU�ULJKWV� QRU�ZHUH�WKH\�PLQGIXO�RI�UHWULEXWLRQ�IRU�VOD\LQJ�\RX�DQG�\RXU�FRPSDQLRQV��DQG�SOXQGHULQJ�\RXU�EHORQJLQJV�

ZD�ODP�\DU�DZ�ODND�GKLP�P���ZD�O� U�TDEÌ I¯ND�
DWK�P���I¯TDWOLKLP�
DZOL\�
DN��ZD�QDKELKLP�UL«�ODN�

�/�ó ¡���ß�Â�� �ö�ó ����¢÷¢÷Ê¿¡��¦�ë¡Á � �� �/�ç���¢÷¢¯�öÊ�Êô�¬�ë �ç ��Êó��¢��.È��öÊ�Ê¦���û �� ��/�ó¢·ÊÁ
<RX�ZHUH�LQ�WKH�IURQW�OLQH�RI WKH�VWRUP��RI�EDWWOH��HQGXULQJ�DIIOLFWLRQV�

ZD�
DQWD�PXTTDGGDPXQ�ILO�KDEDZ�W��ZD�PX«WDPLOXQ�OLO�DGKL\\�W�
����õ�¾�ì�÷ �ª�û�Êç �Ê©¡��¦���ó¡�òÊø�¬�̧ �÷ �� �Êó�Ê©¢��Ê¿,QGHHG� WKH�DQJHOV�RI�WKH�KHDYHQV�ZHUH�DVWRQLVKHG�E\ \RXU�SDWLHQFH�

TDG��DMLEDW�PLQ�ãDEULND�PDO�
LNDWXV�VDPDZ�W�
�.ÊÂ�¦�Ï �úÊ÷ �ª�¦Ế �ß �¾�ë��÷�Ê©¡�¢ø�Èó¡ �̈ �1Ê�

7KH�HQHP\�WKHQ�VXUURXQGHG�\RX�IURP�DOO�VLGHV�
ID�
D«GDTÌ ELND�PLQ�NXOOLO�MLK�W� �ç��0 �úÊ÷ �/Ê¥ ¡��ë�¾�·Oò ¡�Ê©¢�Ế �óZHDNHQHG \RX�E\�LQIOLFWLQJ�ZRXQGV� ZD�
DWK�NKDQÌND�ELO�MLU�«� ����Êµ¡ÂẾ �ó¢Ê¥ �.��ü�¼�̄



��

SUHYHQWHG \RX�IURP�WDNLQJ�DQ\�UHSRVH� ZD�«�OÌ ED\QDND�ZD�ED\QDU�UDZ�«� �ú���¥ �� �/�ü���¥ ¡��ó¢· ���Êµ¡��Âó¡DQG�\RX�KDG�QRKHOSHU�UHPDLQLQJ� ZD�ODP�\DETD�ODND�Q�ãLU� ��ÂÊÏ¢û �/�ó �ê�¦�� �ö�ó ��
<RX�ZHUH�EHUHDYHG�\HW�SDWLHQW�� ZD�
DQWD�PX«WDVLEXQ�ã�ELU� ����¤ÊÈ�¬�̧ �÷ �ª�û��ÂÊ¥¢ÏGHIHQGLQJ�\RXU�ZRPHQ�DQG�FKLOGUHQ� WDGKXEEX��DQQLVZDWLND�ZD�
DZO�GLN� �� �/Ê«���ÈÊû �ú�ß �£�À�«���.Ê½���XQWLO�WKH\�FDXVHG�\RX�WR�IDOO�IURP \RXU�KRUVH�

«DWW��QDNDVÌND��DQ�MDZ�GLN� ��¬�·�ú�ß �.��È�1�û��.Ê½¡��³<RX�IHOO�WR�WKH�JURXQG� ZRXQGHG� ID�KDZD\WD�
LODO�
DUÿKL�MDU¯«�� �ª�������ç��¡ ��óÊÑ�Á ��¢¸�Â�³KRUVHV�WUDPSOHG \RX�ZLWK�WKHLU�KRRYHV� WD D
XNDO�NKX\ÌOX�EL«DZ�ILULK�� �ñ����¼�ó¡ �.���Ø�«�¢ÿÊÂÊç¡��̧ Ê¥W\UDQWV�UDLVHG WKHLU�VZRUGV�DJDLQVW \RX� ZD�WD�OÌND � XJK�WX�ELEDZ�WLULK�� �§¢äNØó¡ �.��ô�à�« ���¢ÿÊÂÊ«¡��¦Ê¥WKH�VZHDW RI�GHDWK�DSSHDUHG�RQ \RXU�IRUHKHDG�
TDG�UDVKD«D�OLO�PDZWL�MDE¯QXN� Ê©���ø�ôÊó �¶�Ë�Á �¾�ë��/�ü�¦�³

��

DQG�\RX�FRQWLQXDOO\�FOHQFKHG�DQG�XQFOHQFKHG�\RXU�KDQGV�
ZDNKWDODIDW�ELO�LQTLE�ÿKL�ZDO�LQELV� L�VKLP�OXND�ZD�\DP¯QXN�

ÊÑ¢¦Êì�ûÊ�¢Ê¥ �ª�è�ô�¬�»¡ ��
¡ ���� �/�ó¢øÊË ÊÕ¢ÈÊ¦�û��/�ü�ø��VHFUHWO\�JD]LQJ�XSRQ�\RXU�FDUDYDQ�DQG�WHQWV�
WXG¯UX� DUIDQ�NKDIL\\DQ�
LO�UD«OLND�ZD�ED\WLN� �¢��Êè�» �¢ç�Â�× �Â�¾�«�D Êô�·�Á��/Ê¬���¥ �� �/ZKLOH�WUDSSHG�E\�\RXUVHOI�DZD\�IURP�\RXU�FKLOGUHQ�DQG�IDPLO\�

ZD�TDG�VKXJKLOWD�ELQDIVLND��DQ�ZXOGLND�ZD�
DK�O¯N�
�/ÊÈ�è�üÊ¥ �ª�ôÊä�Ë �¾�ë ���� �.Ê¾�ó�� �ú�ß���/�ó¢ÿ

�$W�WKDW�WLPH���\RXU�KRUVH�GLVWUDFWHGO\JDOORSHG�WRZDUGV�\RXU�FDPS��QHLJKLQJ�DQG�FU\LQJ�
ZD�
DVUD�D�IDUDVXND�VK�ULGDQ��
LO�NKL\�PLND�T�ãLGDQ��PX«DP«LPDQ�E�NL\��

����/�Ç�Â�ç �Ý�Â�Ç��¡½ÊÁ¢Ë��/Ê÷¢�Ê» D ��¡¾ÊÏ¢ë�¢øȨ̂ �ø�̧ �÷ ��¢�Ê0¢¥:KHQ�WKH�ZRPHQ�VDZ�\RXU�KRUVH�GLVWUDXJKW��
IDODPP�UD
D\QDQ�QLV�
X�MDZ�GDND�PDNK]L\\��

�ø�ô�ç�Á ¢��üó¡ �ú��È¢É���¢��ÊÄ�¼�÷ �.�½¡��³DQG�REVHUYHG�\RXU�VDGGOH�FRQWRUWHG� ZD�QDÿDUQD�VDUMDND��DOD\KL�PDOZL\\�� Êþ���ô�ß �/�³�Â�Ç �ù�Â�Ü�û ����¢��Ê��ô�÷WKH\�FDPH�IURP WKH�WHQWV� EDUD]QD�PLQDO�NKXGÌU� �ÊÁ��¾�¼�ó¡ �úÊ÷ �ù�Ã�Â�¥
GLVKHYHOLQJ�WKHLU�KDLU� Q�VKLU�WLVK�VKX�ÌU� �ÊÁ��à�Ìó¡ Ê©¡ÂÊË¢û



��

VWULNLQJ�WKHLU�QRZ�XQYHLOHG�FKHHNV� �DODO�NKXGÌGL�O� LP�WLO�ZXMÌKL�V�ILU�W� Ê½��¾�¼�ó¡ ��ô�ßÊ©¢øÊ×�Ç©¡ÂÊç¢Ç Êý��³���ó¡�FDOOLQJ�\RX�E\�ODPHQWLQJ�DQG�ZDLOLQJ�
ZD�ELO��DZ¯OL�G��L\�W� Ç©¢�Êß¡½ Êò���à�ó¢Ê¥ ���

EHLQJ�KXPLOLDWHGDIWHU�EHLQJ�KRQRUHG� ZD�ED�GDO��L]]L�PXGKDOODO�W� �¾�à�¥ ���ÄÊà�ó¡Ê©�Mó�À�÷�
KDVWHQLQJ�WR�ZKHUH�\RX�OD\�ZRXQGHG� ZD�
LO� PDãUD�LND�PXE�GLU�W� ����/Êß�Â�Ð�÷ DÇ©¡ÁÊ½¢¦�÷�$W�WKDW�WLPH�6KLPU��/� ZDV�VLWWLQJ RQ�\RXU�FKHVW�

ZDVK�VKLPUXM�OLVXQ��DO�ãDGULN� �Ìó¡ ���ô�ß �ÆÊó¢³ �Â�ø��.ÊÁ�¾�ÏTXHQFKLQJ�KLV�VZRUG�ZLWK��WKH�EORRG�RI��\RXU�WKURDW�
PÌOLJKRQ�VD\IDKX��DO��QD«ULN� �ô�ß �þ�è���Ç �âÊó��÷ ����.ÊÂ�̧ �ûJUDEELQJ \RXU�EHDUGZLWK�KLV�KDQG� T�ELÿKXQ��DO�VKD\EDWLND�EL\DGLK� ô�ß �ÒÊ¥¢ë�/Ê¬�¦���Ë � �ÊýÊ¾��Ê¥DV�KH�VOHZ�\RX�ZLWK�KLV�VZRUG� GK�EL«XQ�ODND�ELPXKDQQDGLK� �ÊýÊ¾�ü���øÊ¥ �/�ó �¶Ê¥¡¿

<RXU�IDFXOWLHV�IDGHG� TDG�VDNDQDW�«DZ�VXND� ��· �ª�ü�1�Ç �¾�ë¡��/�Ç\RXU�EUHDWK�EHFDPH�VKDOORZ�DQG�FHDVHG� ZD�NKDIL\DW�
DQI�VXND� �ª��Êè�» �����/�Ç¢è�û
��

DQG�\RXU�KHDG�ZDV�UDLVHG�RQWR�D�VSHDU� ZD�UXIL�D��DODO�TDQ�WL�UD
VXND� Ê§¢ü�ì�ó¡ ��ô�ß �ÞÊç�Á ����/�Ç���Á<RXU�IDPLO\�ZHUH�FDSWXUHG�OLNH�VODYHV� ZD�VXEL\D�
DKOXND�NDO��DE¯G� Ê¦�Ç ������/�ô�ÿ�Ê¾�¦�à�ó¢�0ERXQG�ZLWK�LURQ�FKDLQV DWRS�FDPHOV� ZD�ãXIILGÌ ILO�«DG¯GL�IDZTD�
DTW�ELO�PD L\\�W� Oè�Ï ��¡��¾�ÊçÊ¾�¾�̧ �ó¡ �é���ç��Ê©¢��ÊØ�ø�ó¡ Ê£¢¬�ëZLWK PLGGD\�KHDW�VFRUFKLQJ�WKHLU�IDFHV� WDOID«X�ZXMÌKDKXP�«DUUXO�K�MLU�W� �Â�· �ö���ÿ��³�� �¶�è�ô�«�Ê©¡ÂÊ³¢��ó¡7KH\�ZHUH�GULYHQ�DFURVV�GHVHUWV�DQG�ZDVWHODQGV�
\XV�TÌQD�ILO�EDU�U¯ ZDO�IDODZ�W� �ù��ë¢È���Êç�� �Á¡Â�¦�ó¡ �Ê©¡��ô�è�ó¡ZLWK�WKHLU�KDQGV�FKDLQHG�WR�WKHLU�QHFNV�

D\G¯KLP�PDJKOÌODWXQ�
LODO�
D�Q�T� ��̈ �ó��ôä�÷ �öÊ��¾�����ó �¡�Êé¢ü�ßDQG ZHUH�SDUDGHG�DURXQG WKH�PDUNHWV� \X �IX�ELKLP�ILO�
DVZ�T� �öÊ�Ê¥ �å¢Ø���Êç �¡�Êé¡��Ç:RH�EH�XQWR�WKH�ZLFNHG�WUDQVJUHVVRUV�

IDO�ZD\OX�OLO��Xã�WLO�IXVV�T� Ê§¢Ð�à�ôÊó �ò�����ó¢�ç�Êé¢�È�è�ó¡



��

&HUWDLQO\� E\ NLOOLQJ�\RX� WKH\�KDYH�NLOOHG�,VODP��
ODTDG�TDWDOÌELTDWOLNDO�LVO�P� �/Êô�¬�ìÊ¥ ¡��ô�¬�ë �¾�ì�ó�õ��Ç
¡�GLVUXSWHG �WKH WUXWK�RI� SUD\HU�DQG�IDVWLQJ�

ZD��D  DOXã�ãDO�WD�ZDã�ãL\�P� �� �§�ô�Ðó¡ ¡��ôMØ�ß ���Ðó¡��õ¢�UHYRNHG�WKH��SURSKHWLF��FXVWRPVDQG�WKH��GLYLQH��ODZV�
ZD�QDTDÿKXV�VXQDQD�ZDO�
D«N�P� �� �ú�ü�Èó¡ ¡��Ô�ì�û ���¡��õ¢1�·

GHVWUR\HG�WKH�SLOODUV�RI�IDLWK� ZD�KDGDPÌTDZ��LGDO�
¯P�Q� �¾Êß¡��ë ¡��÷�¾�ÿ ���Êù¢ø�
¡GLVWRUWHG�WKH�YHUVHV�RI�WKH�4XUDQ� ZD�«DUUDIÌ �\�WLO�TXU
�Q� Ê©¢�� ¡��ç�Â�· ���Â�ì�ó¡��ÊùDQG�EUXWDOO\�UXVKHG�LQWR�W\UDQQ\�DQG�DJJUHVVLRQ�
ZD�KDPODMÌ ILO�EDJK\L�ZDO��XGZ�Q� ��¡��́ �ô�ø�ÿ�Êç�ä�¦�ó¡Ê��� �Êù¡��¾�à�ó¡

� ,W�UHIHUV�WR�WKH�IDFW�WKDW�WKH�UHDOLW\�RI�UHOLJLRQ�LV�PDQLIHVWHG�LQ�,PDP��3%8+���DQG�WKXV�� LI�KH�LV�SXW�GRZQ��,VODP�KDV�EHHQ�SXW�GRZQ��+H�LV�DOVR� WKH�PDLQWDLQHU�RI� UHOLJLRQ�DQG� LWV�DXWKRULW\��DQG�E\�DEDQGRQLQJ�KLP�� ,VODP� LV� DEDQGRQHG�� 7KH� SKUDVHV� WKDW� LPPHGLDWHO\� IROORZ�FRQILUP�WKLV�SRLQW�DV�ZHOO�
��

&HUWDLQO\� �E\�WKLV�HYHQW���WKH�0HVVHQJHU RI�$OODK�3%8+	+)� ZDVZURQJHG��OHIW�DORQH��DQG�GHQLHG�YHQJHDQFH�

ODTDG�
DãED«D�UDVÌOXO�O�KL�ãDOODO�O�KX��DOD\KL�ZD�OLKL�PDZWÌU��
�¾�ì�ó�Ê�¡ �ñ��Ç�Á �¶�¦�ÏÉ�¡ �Mô�ÏÊþ���ô�ßÊþÊó� �� ��¡Á��«���÷

WKH�%RRN�RI�$OODK��WKH�PLJKW\�DQG�WKH�PDMHVWLF��ZDV DJDLQ�DEDQGRQHG�
ZD���GD�NLW�EXO�O�KL��D]]D�ZD�MDOOD�PDKMÌU�� Ê�¡ �£¢¬Ê0 �½¢ß ����¡Á��́ ���÷ Mò�³���Ä�ß

WUXWK�ZDV�EHWUD\HGZKHQ�\RX�ZHUH�IRUFLEO\�RYHUFRPH�
ZD�JKÌGLUDO�«DTTX�
LGK�TXKLUWD�PDTKÌU�� �ê�̧ �ó¡ �ÁÊ½��ã ����¿ ��¡Á����ì�÷ �©�ÂÊ��ë$QG�ZLWK�\RXU�ORVV��FDOO�IRU�$OODK¶V�JORULILFDWLRQ�DQG +LV�8QLW\�
ZD�IXTLGD�EL�IDTGLNDW�WDNE¯UX�ZDW�WDKO¯O� �Â�¦�1�¬ó¡ �.Ê¾�ì�èÊ¥ �¾Êì�ç ������ò�ô���¬ó¡

+LV�SURKLELWLRQV��VDQFWLRQV��UHYHODWLRQ��DQG�LQWHUSUHWDWLRQ�ZHUH�ORVW�
ZDW�WD«U¯PX�ZDW�WD«O¯O��ZDW�WDQ]¯OX�ZDW�WD
Z¯O� �� �ö�Â�̧ �¬ó¡����ò�ô�̧ �¬ó¡ ���� �ò�Ä�ü�¬ó¡��ò�����¬ó¡



��

$IWHU�\RX� DOWHUDWLRQ�GLVWRUWLRQ��LQILGHOLW\��DEDQGRQPHQW��RI�WKH�,VODPLF�ODZV���YDJDU\��PLVJXLGDQFH��WXUPRLO�DQG�IDOVHKRRG�EHFDPH�SUHYDOHQW�

ZD�ÿDKDUD�ED�GDNDW�WDJK\¯UX�ZDW�WDEG¯O��ZDO�
LO«�GX�ZDW�WD� ¯O��ZDO�
DKZ�
X�ZDO�
DÿK�O¯O��ZDO�ILWDQX�ZDO�
DE� ¯O�

�Â���ä�¬ó¡ �.�¾�à�¥ �Â���Û ������ò�¾�¦�¬ó¡�½¢¸�ó
¡ �� ����ò�Ø�à�¬ó¡�¡ ����ÿ¡É� �¡ ����ò�ó¢Ó�� �ú�¬Êè�ó¡ �� �¡��ò�×¢¥7KH�DQQRXQFHU�RI�\RXU�PDUW\UGRP�FDPH�QHDU�WKH�JUDYH�RI�\RXU�JUDQGIDWKHU��WKH�0HVVHQJHU�3%8+	+)��

IDT�PD�Q��¯ND��LQGD�TDEUL�MDGGLNDU�UDVÌOL��ãDOODO�O�KX��OD\KL�ZD �OLK�
ÊÂ�¦�ë �¾�üÊß �/�ß¢û �õ¢ì�ç�¾�³Mô�Ï Êñ��Ç�Âó¡ �.� �ÊþÊó� �� Êþ���ô�ß É�¡

JDYH�WKH�QHZV�WR�KLP�ZLWK�WHDUV�IORZLQJ��VD\LQJ��
IDQD��ND�
LOD\KL�ELGGDP�LO�KD ÌOL��T�
LODQ� �.¢à�ü�ç�ÊÞ�÷�¾ó¢Ê¥ Êþ���ó�Êñ��Ø���ó¡ë¢�Ê����WKH�0HVVHQJHU RI�$OODK��<RXU�EUDYH�JUDQGVRQ�ZDV�VODLQ�
\D�UDVÌODO�O�K��TXWLOD�VLE XND�ZD�IDW�N� Ê�¡ �ñ��Ç�Á ¢���òÊ¬�ë��.¢¬�ç �� �/�Ø�¦ÊÇDQG�DEXVH�RI�\RXU�IDPLO\�DQG�VXSSRUWHUV�ZHUHGHHPHG�ODZIXO�
ZDV�WXE¯«D�
DKOXND�ZD�«LP�N� �¶�¦�¬�Ç¡ ����� �/�ô�ÿ ��.¢øÊ·

$IWHU�\RX� \RXU�SURJHQ\�ZHUHFDSWXUHG�
ZD�VXEL\DW�ED�GDND�GKDU�U¯N� �Ç ���.�¾�à�¥ �ª��Ê¦��/�Á¡Á�¿

��

DQG�DGYHUVLW\�EHIHOO�\RXU�IDPLO\ DQG�\RXU�RIIVSULQJ�
ZD�ZDTD�DO�PD«GKÌUX�EL�LWUDWLND�ZD�GKDZ¯N�

�Á��À�̧ �ø�ó¡ �Þ�ë�� ����/���¿ �� �/Ê«�Â�¬ÊàÊ¥,QGHHG��WKH�0HVVHQJHU �3%8+	+)�EHFDPH�GLVWUHVVHG�DQG�KLV�GHSUHVVHG�KHDUW�ZHSW�
IDQ]D�DMDU�UDVÌO��ZD�EDN��TDOEXKXO�PDKÌO� ��ñ��Ç�Âó¡ �²�ß�Ä�û¢�ç����ñ����ø�ó¡ �þ�¦�ô�ë �1�¥

7KH�$QJHOV�DQG�WKH�SURSKHWV�RIIHUHG�WKHLU�FRQGROHQFHV�WR�KLP IRU�\RXU�PDUW\UGRP�
ZD��D]]�KX�ELNDO�PDO�
LNDWX�ZDO�
DQEL\�
� ��ø�ó¡ �/Ê¥ �ý¡�Ä�ß ���̈ �1Ê� �¡ ���Ê¦�û¢�É�

<RXU�PRWKHU��DO�=DKUD� EHFDPH�GLVWUHVVHG�DQG�EHUHIW�RI�\RX�
ZD�IXML�DW�ELND�XPPXND]�]DKU�
� �/�÷�¡ �/Ê¥ �ª�àẾ �ç ��Â�ÿ�Äó¡¡�É�

/HJLRQV�RI�IDYRUHG�$QJHOV�FDPH�LQ�ZDYHV�WR�RIIHU�WKHLU�FRQGROHQFHV WR�\RXU�IDWKHU��WKH�/HDGHU�RI�WKH�)DLWKIXO�

ZDNKWDODIDW�MXQÌGXO�PDO�
LNDWLO�PXTDUUDE¯Q��WX�D]]¯ 
DE�ND�
DP¯UDO�PX
PLQ¯Q�
�½��ü�³ �ª�è�ô�¬�»¡ ����ø�ó¡��ú�¥�Â�ì�ø�ó¡ Ê̈ �1Ê���Ä�à�«��.¢¥ ���ú�üÊ÷���ø�ó¡�Â�÷0RXUQLQJ�FRPPHPRUDWLRQV�ZHUH�KHOG�IRU�\RX�LQ�WKH�XWPRVW�H[DOWHG�SODFH�+HDYHQ�

ZD�
XT¯PDW�ODNDO�PD
�WLPX�I¯ 
D�O��LOOL\\¯Q� �ø�ó¡ �/�ó �ª�ø�ë�¡ ����öÊ« �ç�OôÊß ��ß��ú���



��

DQG�WKH�GDUN�H\HG0DLGHQV��RI�3DUDGLVH� KLW WKHLU�RZQ�KHDGV�DQG�IDFHV�LQ�JULHI�
ZD�OD DPDW��DOD\NDO�«ÌUXO��¯Q� �/���ô�ß �ª�ø�Ø�ó ����ú�à�ó¡ �Á��̧ �ó¡

7KH�VNLHV�DQG�WKHLULQKDELWDQWV�ZHSW� ZD�EDNDWLV�VDP�
X�ZD�VXNN�QXK�� ø�Èó¡ Êª�1�¥ ��¢�� É� �¢��û¢�1�ÇDV GLG 3DUDGLVH�DQG�LWV�NHHSHUV� ZDO�MLQ�QX�ZD�NKX]]�QXK�� �¢��û¡�Ä�» �� �ù¢üẾ �ó¡ ��
WKH�PRXQWDLQV�DQG�WKHLU VXUURXQGLQJV� ZDO�KLÿK�EX�ZD�
DT �UXK�� �� �£¢ÔÊ��ó¡ ����¢ÿ�Á¢Ø�ë
WKH�RFHDQV�DQG�WKHLUILVKHV� ZDO�EL«�UX�ZD�«¯W�QXK�� �¢��û¢¬�· �� �Á¢¸Ê¦�ó¡ ��
WKH�KHDYHQV�DQG�WKHLUVHUYDQWV� ZDO�MLQ�QX�ZD�ZLOG�QXK�� �¢��û¡¾�óÊ� �� �ù¢üẾ �ó¡ ��
WKH�+RXVH��.D¶ED���DQG�WKH�6WDWLRQ��RI�$EUDKDP��

ZDO�ED\WX�ZDO�PDT�P� �ø�ó¡ �� �ª���¦�ó¡ ����õ¢ì
WKH�6DFUHG�0RQXPHQW� ZDO�PDVK�DUXO�«DU�P� ��õ¡Â�̧ �ó¡ �Â�à�Ì�ø�ó¡ ��
DQG�0HFFD�DQG�LWV�VDQFWXDU\� ZDO�«LOOX�ZDO�L«U�P� ��õ¡Â�·
¡ �� NòȨ̂ �ó¡ ��

��

2�$OODK��%\�WKH�VDQFWLW\�RI�WKLV�H[DOWHG�SODFH��WKH�WRPE�RI�,PDP�DO�+XVDLQ �3%8+���
DOO�KXPPD�IDEL«XUPDWL�KDGKDO�PDN�QLO�PXQ¯I�

¡�Àÿ Ê̈ �÷�Â�̧ Ê¦�ç �ö���ôó�¡�Êæ�ü�ø�ó¡ Êù¢1�ø�ó¡
EHVWRZ�EOHVVLQJV�XSRQ�0XKDPPDG�DQG�WKH�IDPLO\ RI�0XKDPPDG�

ãDOOL��DO�PX«DPPDGLQ�ZD�OL�PX«DPPDG� Oò�Ï�ô�ßÇ¾�ø�̧ �÷Êñ� �� Ç¾�ø�̧ �÷�
DVVHPEOH�PH�LQ�WKHLU�FRPSDQ\� ZD«VKXUQ¯ I¯]XPUDWLKLP� ��öÊ�Ê«�Â�÷�Ã �ç �û�Â�Ì�·¡��
DQG�DGPLW�PH�WR�3DUDGLVH�E\�WKHLU�LQWHUFHVVLRQ�

ZD�
DGNKLOQLO�MDQQDWD�EL�VKDI��DWLKLP� ����ôÊ»�½�Êü�̈ �ü�́ �ó¡��öÊ�Ê¬�ß¢è�ÌÊ¥0\�$OODK��,�LPSORUH�<RX��2�+H�ZKR�LV�WKH�TXLFNHVW RI�WKH�UHFNRQHUV�
DOO�KXPPD�
LQQ¯
DWDZDVVDOX�
LOD\ND�\� 
DVUD�DO�«�VLE¯Q�

�ö���ôó�¡���û��ò�Ç���« �¢� �/���ó��Ý�Â�Ç��ú�¦ÊÇ¢¸�ó¡2�WKH�PRVW�JHQHURXV�RI�WKH�JHQHURXV DQG�WKH�ZLVHVW�RI�MXGJHV�
ZD�\� 
DNUDPDO�
DNUDP¯Q� ZD�\�
D«NDPDO�«�NLP¯Q� ¢� ����¡ �õ�Â�0��ú�÷�Â�0�� ¢��¸�ó¡ �ö�1�·��ú�øÊ0¢%\�0XKDPPDG��WKH�VHDO�RI�WKH�SURSKHWV��<RXU�0HVVHQJHU WR�DOO�WKH�ZRUOGV�
EL�PX«DPPDGLQ�NK�WDPLQ�QDEL\\¯Q��UDVÌOLND�
LODO���ODP¯QD�
DMPD�¯Q�

Ê¥Ç¾�ø�̧ �ø�«¢»��ú���Ê¦�üó¡ Êö �/Êó��Ç�Á��ú�ø�ó¢à�ó¡ ��ó ���ú�à�ø�³
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%\�KLV�EURWKHU�DQG�FRXVLQ��WKH�XSURRWHU�RI�KLGGHQ�SRO\WKHLVP��WKH�GLVWLQJXLVKHG�DQG�OHDUQHG��$OL� WKH�3ULQFH�RI�WKH�)DLWKIXO�

ZD�EL�
DNK¯KL�ZDEQL��DPPLKLO�
DQ]D�LO�ED ¯Q��DO���OLPLO�PDN¯Q���DOL\\LQ�
DP¯ULO�PX
PLQ¯Q�
Ê¥ ����� Êþ�»�ø�ß Êú�¥¡Êþ �¡�Êú�Ø�¦�ó¡ ÊÝ�Ä�ûÊöÊó¢à�ó¡ �Êú�1�ø�ó¡Êô�ß���ÊÂ�÷ ��ú�üÊ÷���ø�ó¡

%\�)DWLPD��WKH�FKLHI�RI�ZRPHQ RI�WKH�ZRUOGV�
ZD�EL�I� LPDWD�VD\\LGDWL�QLV�
LO���ODP¯Q� ���Ç �̈ �øÊ×¢èÊ¥ ��ÈÊû Ê§�¾¢Ê� ��ú�ø�ó¢à�ó¡%\�DO�+DVDQ��WKH�SXULILHG�RQH�DQG�WKH�SURWHFWLRQ�RI�WKH�SLRXV�
ZD�ELO�«DVDQL]�]DNL\\L��LãPDWLO�PXWWDT¯Q� Ê0�Äó¡ Êú�È�̧ �ó¢Ê¥ ������ú�ì�¬�ø�ó¡ Ê̈ �ø�ÐÊß

%\�$EL $EGLOODK��DO�+XVDLQ��WKH�PRVW�KRQRUHG�PDUW\U�
ZD�EL�
DE¯ �DEGLO�O�KLO�«XVD\QL�
DNUDPLO�PXVWDVK�KDG¯Q�

Ê¥ ���Êú���È�̧ �ó¡ Ê�¡Ê¾�¦�ß �¥ ���ú�¾���Ì�¬�È�ø�ó¡ Êõ�Â�0%\ KLV�VODLQ FKLOGUHQ�DQG�RSSUHVVHG�IDPLO\�
ZD�EL�
DZO�GLKLO�PDTWÌO¯Q�ZD�EL��LWUDWLKLO�PDÿOÌP¯Q�

Ê¥ �����ú�ó��¬�ì�ø�ó¡ ÊýÊ½�����ú�÷��ô�Ü�ø�ó¡ ÊþÊ«�Â�¬ÊàÊ¥ ��%\�$OL�,EQ�DO�+XVDLQ��WKH�RUQDPHQW RI�WKH�ZRUVKLSSHUV�
ZD�EL��DOL\\LEQLO�«XVD\QL�]D\QLO���ELG¯Q� Êô�àÊ¥ �������È�̧ �ó¡ Êú�¥Êú ��ú�¾Ê¥¢à�ó¡ Êú���Ã

��

%\�0XKDPPDG�,EQ$OL��WKH�GLUHFWLRQ�RIWKRVH�ZKR�WXUQ�WR�$OODK�
ZD�EL�PX«DPPDGLEQL��DOL\\�TLEODWLO�
DZZ�E¯Q�

Êú�¥ Ê¾�ø�̧ �øÊ¥ ����Êô�ßÊ̈ �ô�¦Êë �¡��ú�¥¡��
%\�-D¶IDU�,EQ�0XKDPPDG��WKH�PRVW�WUXWKIXO�

ZD�MD�IDULEQL�PX«DPPDGLQ�
DãGDTLã�ã�GLT¯Q� Êú�¥ ÊÂ�è�à�³ ��Ç¾�ø�̧ �÷ ���ú�ëÊ½¢�Ðó¡ Êé�¾�Ï%\ 0XVD�,EQ�-D¶IDU��WKH�GLVFORVHU�RI�WKH�SURRIV�
ZD�PÌVDEQL�MD�IDULQ�PXÿKLULO�EDU�K¯Q� ÇÂ�è�à�³ Êú�¥ ��Ç��÷ ���ú�ÿ¡Â�¦�ó¡ ÊÂÊ��Ü�÷�%\ $OL�,EQ�0XVD��WKH�KHOSHU RI�WKH�UHOLJLRQ�

ZD��DOL\\LEQ PÌV�Q�ãLULG�G¯Q� Êô�ß �����Ç��÷ Êú�¥ ÊÂÊÏ¢û�Êú��¾ó¡%\ 0XKDPPDG ,EQ�$OL��WKH�H[HPSODU�RI�WKRVH�ZKR�DFFHSWHGJXLGDQFH�
ZD�PX«DPPDGLEQ�DOL\\LQ�TXGZDWLO�PXKWDG¯Q� Ê¾�ø�̧ �÷ ��Êú�¥��Êô�ßÊ§���¾�ë ��ú�¾�¬���ø�ó¡

%\�$OL�,EQ�0XKDPPDG� WKH�PRVW�DVFHWLF�
ZD��DOL\\LEQPX«DPPDGLQ�
D]KDGL]�]�KLG¯Q� Êô�ß ����Êú�¥Ç¾�ø�̧ �÷�Ê¾�ÿ�Ã ��ú�¾Êÿ¡�Äó¡%\ +DVDQ�,EQ�$OL��WKH�LQKHULWRU�RI�WKH�DSSRLQWHG�RQHV�
ZDO�«DVDQLEQ�DOL\\LQ�Z�ULWKLO�PXVWDNKODI¯Q� Êú�¥ Êú�È�̧ �ó¡ ����Êô�ß��ú�è�ô�¼�¬�È�ø�ó¡ Ê­ÊÁ¡�%\ WKH�3URRI�XSRQ�DOO�FUHDWLRQ��DO�0DKGL��

ZDO�«XMMDWL��DODO�NKDOTL�
DMPD�¯Q� Êê�ô�¼�ó¡ ��ô�ß Ê̈ �́ �̧ �ó¡�����ú�à�ø�³



��

%OHVV�0XKDPPDGDQG�WKH�IDPLO\ RI�0XKDPPDG�

DQ�WXãDOOL\D��DO�PX«DPPDGLQ�ZD�OL�PX«DPPDG� �Oô�Ð�« �ù���ô�ßÇ¾�ø�̧ �÷ ���ÊñÇ¾�ø�̧ �÷�WKH�PRVW�WUXWKIXO�DQG�GHYRWHG�RQHV �ZKR�DUH� WKH�IDPLO\ RI�7DKD DQG�<DVLQ��
Dã�ã�GLT¯QDO�
DEDUU¯Q� �OL� �K�ZD�\�V¯Q� �¡ �ú�ëÊ½¢�Ðó¡��ú��Â�¥�Êñ �Æ� �� þ×

DQG SODFH PH�RQ�WKH�'D\�RI�-XGJPHQW�DPRQJ WKRVH�ZKR�DUH�VDIH��FRQILGHQW��
ZD�
DQ�WDM�DODQL�ILO�TL\�PDWL�PLQDO�PLQ¯QDO�PX PD
LQQ¯Q�

����ü�ô�à�́ �« �ù�Êç	¡ �úÊ÷ Ê̈ �÷¢�Êì�ó¡�ú�üÊ÷ ��ú��üÊ �ø�Ø�ø�ó¡WULXPSKDQW� KDSS\�DQG IHOLFLWRXV� DO�I�
L]¯QDO�IDUL«¯QDO�PXVWDEVKLU¯Q� è�ó¡¢�ú�·ÊÂ�è�ó¡ �ú�ÄÊ���ú�ÂÊÌ�¦�¬�È�ø�ó¡2�$OODK� 'HVWLQH�PH�WR�EH�DPRQJVW�WKH�VXEPLWWHUV�
DOO�KXPPDNWXEQ¯ILO�PXVOLP¯Q� �ü�¦�¬�0¡ �ö���ôó�¡�Êç ��ú�øÊô�È�ø�ó¡-RLQ�PH�ZLWK�WKH�ULJKWHRXV�� ZD�
DO�«LTQ¯ ELã�ã�OLK¯Q� �����ú�¸Êó¢�Ðó¢Ê¥ �ü�ìȨ̂ �ó

� $FFRUGLQJ� WR�PDQ\� WUDGLWLRQV� �F�I��%LKDU�DO�$QZDU�� YRO������SS���������+DGLWK�������7DKD DQG�<DVLQ DUH� WZR�RI�P\VWLFDO�QDPHV�IRU� WKH�3URSKHW�0XKDPPDG��3%8+	+)� E\�ZKLFK�$OODK�DGGUHVVHG�KLP�LQ�WKH�ILUVW� YHUVHV� RI� &KDSWHUV� ��� DQG� ��� RI� WKH� KRO\� 4XUDQ�� 0RUHRYHU��DFFRUGLQJ� WR� WKH� PHQWLRQHG� WUDGLWLRQV��$DOH� 7DKD DQG� $DOH� <DVLQUHIHU� WR� WKH� IDPLO\� RI�0XKDPPDG� �3%8+	+)��� 7KH� ODWWHU� WHUP� ZDV�RULJLQDOO\� PHQWLRQHG� LQ� &KDSWHU� ���� 9HUVH� ���� RI� WKH� 4XUDQ��UHIHUULQJ�WR�$KO�DO�%DLW��3%87��� &�I��&KDSWHU�����9HUVH����RI�WKH�4XUDQ�
��

2UGDLQ�IRU PH��RIIVSULQJ�ZLWK��WUXWKIXO�WRQJXHDPRQJ�WKH�ODVWJHQHUDWLRQ��
ZDM�DO�O¯ OLV�QD�ãLGTLQ�ILO �NKLU¯Q� �ù¢ÈÊó �ó �ò�à�³¡��Çé�¾ÊÏ�Êç��ú�ÂÊ»	¡

0DNH�PH�YLFWRULRXV�RYHU�WKH�WUDQVJUHVVRUV�
ZDQãXUQ¯��DODO�E�JK¯Q� ��ô�ß �û�Â�Ð�û¡����ú�ã¢¦�ó¡6XIILFH PH�WKH�GHFHSWLRQ�RI�WKH�HQYLRXV�
ZDNILQ¯ ND\GDO�«�VLG¯Q� �¾���0 �üÊè�0¡����ú�¾ÊÇ¢¸�ó¡7XUQ DZD\�IURP�PH�WKH�HYLO SODQV RI�WKH�VFKHPHUV�
ZDãULI��DQQ¯PDNUDO�P�NLU¯Q� �Â�1�÷ ��ü�ß �åÊÂ�Ï¡����ú�ÂÊ0¢ø�ó¡+ROG�EDFN�IURP�PH�WKH�KDQGV�RI�WKH�RSSUHVVRUV�
ZDTELÿK �DQQ¯
D\GL\Dÿ�ÿ�OLP¯Q� ��ü�ß �ÒÊ¦�ë¡���Ê¾���� ��ú�øÊó¢�Üó¡*DWKHU�PH�ZLWK�WKH�EOHVVHG�PDVWHUV�LQ�WKH�XWPRVW�H[DOWHG�SODFH�RI +HDYHQ�

ZDMPD��ED\Q¯ ZD�ED\QDV�V�GDWLO�PD\�P¯QL�I¯ 
D�O��LOOL\\¯Q�
�ú���¥ �� �ü���¥ �Þ�ø�³¡���ç Êú�÷¢��ø�ó¡ Ê§�½¢�Èó¡�OôÊß ��ß��ú���

� &KDSWHU�����9HUVH����RI�WKH�4XUDQ�



��

DORQJ�ZLWK�ZKRP�<RX�KDYH EHVWRZHG�IDYRU��IURP�DPRQJ�WKH�SURSKHWV��WKH�WUXWKIXO��WKH�PDUW\UV�DQG�WKH�ULJKWHRXV��
PD�DO�ODGK¯QD�
DQ�DPWD��DOD\KLP�PLQDO�QDEL\\¯QD�ZDã�ãLGG¯T¯QD�ZDVK�VKXKDG�
L�ZDã�ã�OL«¯Q�

�ú�ÀMó¡��Þ�÷��ª�ø�à�û�� �ú���Ê¦�üó¡ �úÊ÷ �öÊ����ô�ß�Ðó¡�� �ú�ì��¾¾���Ìó¡¡Ê� ����ú�¸Êó¢�Ðó¡%\�<RXU�PHUF\��2�WKH�PRVW�PHUFLIXO RI�WKH�PHUFLIXO�
ELUD«PDWLND�\�
DU«DPDU�U�«LP¯Q� ¢� �/Ê¬�ø�·�ÂÊ¥��ö�·�Á ��ú�øÊ·¡�Âó¡2�$OODK��, LPSORUH�<RX E\�<RXU�LQIDOOLEOH�3URSKHW�
DOO�KXPPD�
LQQ¯
XTVLPX��DOD\ND�ELQDEL\\LNDO�PD�ãÌP�

�ö���ôó�¡��/���ô�ß �öÊÈ�ë�¡ ��û ��Ê¦�üÊ¥�Êõ��Ð�à�ø�ó¡ �/E\�<RXU GHILQLWH�MXGJPHQW��DQG�<RXU�FRQFHDOHG�SUHYHQWLYH�ZLVGRP�
ZD�EL«XNPLNDO�PD«WÌP��ZD�QXK\DNDO�PDNWÌP� �Êõ��¬�̧ �ø�ó¡ �/Êø�1�̧ Ê¥ �����û�����/@�/Ê����û> �Êõ��¬�1�ø�ó¡E\�WKLV�JUDYH�ZKLFK�LV�WKH�SODFH�RI�FRQJUHJDWLRQ DQG�LQ�ZKLFK�OLHV�WKH�LQIDOOLEOH�,PDP� WKH�VODXJKWHUHG��DQG�WKH�RSSUHVVHG�

ZD�ELK�GKDO�TDEULO�PDOPÌP��DO�PXZDVVDGL I¯NDQDILKLO�
LP�PXO�PD�ãÌP��DO�PDTWÌOXO�PDÿOÌP�
�Êõ��ø�ô�ø�ó¡ ÊÂ�¦�ì�ó¡ ¡�À�Ê¥ ��ÊþÊè�ü�0 �ç Ê¾�Ç���ø�ó¡��õ��Ð�à�ø�ó¡ �õ¢÷
¡��õ��ô�Ü�ø�ó¡ �ñ��¬�ì�ø�ó¡

WKDW�<RX GLVSHO�IURP�PH�DOO�WKDW�JULHYHV�PH�

DQ�WDNVKLID�P��E¯PLQDO�JKXPÌP� ��úÊ÷ �¥ ¢÷ �æÊÌ�1�« �ù�Êõ��ø�ä�ó¡

� &�I��&KDSWHU����9HUVH����RI�WKH�4XUDQ�
��

GLYHUW IURP�PH�WKH�KDUP RI�WKH�GHFLVLYH�IRUHRUGDLQHG�SODQ�
ZD�WDãULID��DQQ¯VKDUUDO�TDGDULO�PD«WÌP� �Â�Ë ��ü�ß �åÊÂ�Ð�« ���Êõ��¬�̧ �ø�ó¡ ÊÁ�¾�ì�ó¡DQG�JLYH�PH�UHIXJH�IURP�WKH�+HOOILUH�ZLWK VFRUFKLQJ�ZLQGV�
ZD�WXM¯UDQL�PLQDQ�Q�UL�GK�WLV�VDPÌP� ÊÁ¢�üó¡ �úÊ÷ �û�Â�´�« ���Êõ��ø�Èó¡ Ê©¡¿

0\�$OODK��+RQRU�PH�ZLWK�<RXU�ERXQWLHV� DOO�KXPPD�MDOOLOQ¯ELQL�PDWLN� Oô�³ �ö���ôó�¡��/Ê¬�ø�àÊüÊ¥ �ü�ô
0DNH�PH�FRQWHQW�ZLWK�<RXU�DSSRUWLRQPHQW�

ZD�UDÿKÿKLQQ¯�EL�TDVPLN� �Ó�Á ����/Êø�È�ìÊ¥ �ü
(QFRPSDVV�PH�ZLWK�<RXU�PXQLILFHQFH�DQG�JHQHURVLW\�

ZD�WDJKDPPDGQ¯ELMÌGLND�ZD�NDUDPLN� �� �.Ê½��́ Ê¥ �û�¾�ø�ä�« ����/Ê÷�Â�0$QG�NHHS�PH�IDU�RIIIURP�<RXU�UHTXLWDO�VFKHPH DQG�<RXU�ZUDWK�
ZD�E��LGQ¯ PLQ�PDNULND�ZD�QLTPDWLN� �.ÊÂ�1�÷ �úÊ÷ �û�¾Êß¢¥ ����/Ê¬�ø�ìÊû ��

2�$OODK��3URWHFW PH�IURP�HUURUV� DOO�KXPPD��ãLPQ¯PLQD]�]DODO� �úÊ÷ �ü�øÊÐ�ß¡ �ö���ôó�¡�Êò�ó�Äó¡0DNH�PH�ILUP LQ�VSHHFK�DQG�DFWLRQ� ZD�VDGGLGQ¯ ILO�TDZOL�ZDO��DPDO� �¾Ç ���û�½Êç��� Êñ���ì�ó¡ �Êò�ø�à�ó¡
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([WHQG�IRU�PH�WKH�SHULRG��RI�OLIH�� ZDIVD« O¯ I¯PXGGDWLO�
DMDO� Ê§�¾�÷ �ç �ó �¶�È�ç¡���¡�Êò�³5HOLHYH�PH�IURP�SDLQ�DQG�DLOPHQWV� ZD�ILQ¯ PLQDO�
DZM��L�ZDO��LODO� ��¡�¡ �úÊ÷ �üÊè�ßÊÝ¢³�� ���Êò�ôÊà�ó¡0DNH�PH�DFKLHYH��WKURXJK�P\�PDVWHUV�DQG�<RXU�JUDFH��WKH�EHVW�RI�ZLVKHV�
ZD�EDOOLJKQ¯ELPDZ�OL\\D�ZD�ELIDÿKOLND�
DIÿKDODO�
DPDO�

Oô�¥ ��Êó¡��øÊ¥ �ü�ä���� �/Êô�Ô�èÊ¥�È�¡ �ò�Ô�ç�Êò�÷
2�$OODK� %OHVV�0XKDPPDG DQG�WKH�IDPLO\ RI�0XKDPPDG�DQG�DFFHSW�P\�UHSHQWDQFH DQG�P\�UHWXUQ�

DOO�KXPPD�ãDOOL��DO� PX«DPPDGLQ�ZD �OL�PX«DPPDG�ZDTEDO�WDZEDWL�
Oò�Ï �ö���ôó�¡�ô�ßÇ¾�ø�̧ �÷ Êñ� ��Ç¾�ø�̧ �÷���ò�¦�ë¡ ��¬�¥���«

+DYH�PHUF\�XSRQ�P\�ZHHSLQJ� ZDU«DP��DEUDW¯� ��«�Â�¦�ß �ö�·�Á¡��
/HVVHQ P\�ODSVHV� ZD�
DTLOQ¯�DWKUDW¯� ����°�ß �ü�ôÊë��«�Â5HOLHYH�P\�GLVWUHVV� ZD�QDIILV�NXUEDW¯� Oè�û ����¬�¥�Â�0 �Æ)RUJLYH�PH�P\�PLVWDNH� ZDJKILU�O¯NKD ¯
DWL� �ÂÊè�ã¡����¬� �Ø�» �ó
$QG�LPSURYH�P\��ULJKWHRXVQHVV��WKURXJK�P\�FKLOGUHQ�

ZD�
DãOL« O¯ I¯GKXUUL\\DW¯� ����ç �ó �¶Êô�Ï �Á�¿��¬��
��

0\�$OODK��'R�QRW�OHDYH IRU�PH� LQ�WKLV�H[DOWHG�DQG�KRQRUHG�SODFH�RI�PDUW\UGRP��DQ\ VLQ�EXW�WKDW�<RX�IRUJLYH�

DOO�KXPPD�O�WDGD��O¯ I¯�K�GKDO�PDVK�KDGLO�PX�DÿÿDPL�ZDO�PD«DOOLO�PXNNDUUDPL�GKDQEDQ�
LOO�JKDIDUWDK�

�ç �ó �Ý�¾�« � �ö���ôó�¡¡�Àÿ�à�ø�ó¡ Ê¾���Ì�ø�ó¡ÊöMÜ�� Oò�̧ �ø�ó¡�¢¦�û�¿ Êõ�Â�1�ø�ó¡��� ��þ�«�Â�è�ã
1RU�DQ\ GHIHFW�EXW�WKDW�<RX FRQFHDO� ZD�O���D\EDQ�
LOO�VDWDUWDK� � ���¢¦���ß���þ�«�Â�¬�Ç ��
1RU�DQ\�JULHI�EXW�WKDW�<RX�UHPRYH� ZD�O��JKDPPDQ�
LOO� NDVKDIWDK� �¢�ø�ã � �����þ�¬�è�Ì�0 ��
1RU�DQ\�VXVWHQDQFH�EXW�WKDW�<RX�H[WHQG� ZD�O� UL]TDQ�
LOO�EDVD WDK� �¢ë�ÃÊÁ � �����þ�¬�Ø�È�¥ ��
1RU�DQ\ �VSLULWXDO��VWDWXV EXW�WKDW�<RX�FDXVH�WR�SURVSHU�

ZD�O� M�KDQ�
LOO��DPDUWDK� ��þ�«�Â�ø�ß ��� �¢ÿ¢³ � ��
1RU�DQ\ FRUUXSWLRQ�EXW�WKDW�ZKLFK�<RX�FRUUHFW�

ZD�O� IDV�GDQ�
LOO�
DãOD«WDK� �¡½¢È�ç � ����� ���þ�¬�̧ �ô�Ï1RU�DQ\ ZLVK EXW�WKDW�<RX�IXOILOO� ZD�O� 
DPDODQ�
LOO�EDOODJKWDK� � ������÷���þ�¬�äMô�¥ ��
1RU�DQ\ VXSSOLFDWLRQ�EXW�WKDW�<RX�DQVZHU� ZD�O��GX��
DQ�
LOO�
DMDEWDK� ß�½ � ��¢Å�������þ�¬�¦�³
1RU�DQ\ SUHVVXUH�EXW�WKDW�<RX�UHOLHYH� ZD�O� PDÿK¯TDQ�
LOO� IDUUDMWDK� �¢ì�Ô�÷ � �����þ�¬�³�Â�ç ��
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1RU�DQ\ GLVSHUVHG�EHOLHYHUV��EXW�WKDW�<RX�UHXQLI\�
ZD�O� VKDPODQ�
LOO� MDPD�WDK� ���ø�Ë � �����þ�¬�à�ø�³ ��

1RU�DQ\ PDWWHU�EXW�WKDW�<RX�FRPSOHWH� ZD�O� 
DPUDQ�
LOO�
DWPDPWDK� � ����¡Â�÷������þ�¬�ø�ø�«
1RU�DQ\�ZHDOWK�EXW�WKDW�<RX�LQFUHDVH� ZD�O� P�ODQ�
LOO�NDWK�WKDUWDK� ��¢÷ � �����þ�«�ÂM°�0 ��
1RU�DQ\�FKDUDFWHU�EXW�WKDW�<RX�LPSURYH�

ZD�O� NKXOTDQ�
LOO�«DVVDQWDK� � ���¢ì�ô�»���þ�¬�ü�È�· ��
1RU�DQ\ FKDULW\ EXW�WKDW�<RX�UHSD\� ZD�O� 
LQI�TDQ�
LOO�
DNKODIWDK� � ����¢ë¢è�û������þ�¬�è�ô�»
1RU�DQ\ FRQGLWLRQEXW�WKDW�<RX�FDXVH�WR�LPSURYH�

ZD�O� «�ODQ�
LOO��DPDUWDK� ��¢· � �����þ�«�Â�ø�ß ��
1RU�DQ\ HQYLRXV��RQH��EXW�WKDW�<RX�VXSSUHVV�

ZD�O� «DVÌGDQ�
LOO� TDPD�WDK� �¡½��È�· � ����� ��þ�¬�à�ø�ë1RU�DQ\ HQHP\�EXW�WKDW�<RX�GHVWUR\� ZD�O���DGXZZDQ�
LOO� 
DUGD\WDK� �¡���¾�ß � ��������þ�¬���½�Á
1RU�DQ\�HYLO�EXW�WKDW<RX�VXIILFH� ZD�O� VKDUUDQ�
LOO�NDID\WDK� �¡�Â�Ë � �����þ�¬���è�0 ��
1RU�DQ\ DLOPHQW�EXW�WKDW�<RX�FXUH� ZD�O� PDUDÿKDQ�
LOO� VKDID\WDK� �¢Ó�Â�÷ � �����þ�¬���è�Ë ��
1RU�DQ\ GLVWDQW��RQH��EXW�WKDW�<RX�EULQJ�QHDU�

ZD�O��ED�¯GDQ�
LOO�
DGQD\WDK� �¡¾�à�¥ � ��������þ�¬���û�½
��

1RU�DQ\ VFDWWHULQJ�EXW�WKDW�<RX�UHXQLWH� ZD�O� VKD�DWKDQ�
LOO� ODPDPWDK� �¢°�à�Ë � �����þ�¬�ø�ø�ó ��
1RU�DQ\ UHTXHVW�EXW�WKDW�<RX�JUDQW� ZD�O� VX
�ODQ�>VX
ODQ@�
LOO�
D� D\WDK� ��¡��Ç � ��@������Ç> ������þ�¬���Ø�ß2�$OODK� ,�DVN <RXIRU�WKH�JRRGQHVV RI�WKLV�WUDQVLWRU\�ZRUOG�

DOO�KXPPD�
LQQ¯
DV
DOXND�NKD\UDO��DMLODK� �ö���ôó�¡���û��Â���» �/�ô� �Ç �Ê̈ �ôÊ³¢à�ó¡DQG�WKH�UHZDUG�RI�WKH�KHUHDIWHU� ZD�WKDZDEDO�MLODK� �Ê̈ �ôÊ³	¡ �£¡��̄ ��
2�$OODK��6XIILFH�PH�ZLWK�ZKDW�<RX�PDGH�ODZIXO�IURP�WKH�XQODZIXO�

DOO�KXPPD�
DJKQLQ¯EL«DO�OLND��DQLO�«DU�P�
�ö���ôó�¡��/Êó��̧ Ê¥ �üÊü�ã�Êõ¡Â�̧ �ó¡ Êú�ß

DQG�ZLWK�<RXU�JUDFH�IURP�DOO�RWKHU�FUHDWXUHV�
ZD�ELIDÿKOLND��DQ�MDP¯�LO�
DQ�P� ÊÞ�ø�³ �ú�ß �/Êô�Ô�èÊ¥ ���¡�Êõ¢û0\�$OODK��,�DVN�<RX�IRU�EHQHILFLDO�NQRZOHGJH�
DOO�KXPPD�
LQQ¯
DV
DOXND��LOPDQ�Q�IL��� �ö���ôó�¡���û��/�ô� �Ç ��¢àÊç¢û �¢ø�ôÊßD�KXPEOH KHDUW�� ZD�TDOEDQ�NK�VKL��� ��¢àÊË¢» �¢¦�ô�ë ��XQHTXLYRFDO�FHUWLWXGH�� ZD�\DT¯QDQ�VK�IL\�� ��¢�Êç¢Ë �¢ü�ì�� ��

SXUH�DFWLRQ�� ZD��DPDODQ�]�NL\�� ��¢�Ê0¡Ã ��ø�ß ��EHDXWLIXO SDWLHQFH� ZD�ãDEUDQ�MDP¯O�� ���ø�³ �¡Â�¦�Ï ���
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DQG�D�ERXQWLIXO�UHZDUG� ZD�DMUDQ�
MD]¯O�� ������Ä�³ �¡Â�³�
2�$OODK��*UDQW�PH�JUDWLWXGH�RI�<RXU�EOHVVLQJ�XSRQ�PH�

DOO�KXPPDU]XTQ¯VKXNUD�QL�PDWLND��DOD\\� �Â�1�Ë �ü�ë�Ã�Á¡ �ö���ôó�¡����ô�ß �/Ê¬�ø�àÊû,QFUHDVH�<RXU�IDYRU�DQG�PXQLILFHQFH�RQPH�
ZD�]LG�I¯ 
L«V�QLND�ZD�NDUDPLND�
LOD\\� �ç �½ÊÃ ����� �/Êû¢È�· �/Ê÷�Â�0�����ó0DNH�P\�VSHHFK�DPRQJVW�SHRSOH�HIIHFWLYH�
ZDM�DO�TDZO¯ ILQ�Q�VL�PDVPÌ��� ���ó���ë �ò�à�³¡�Êç��¢ß��ø�È�÷ ÊÅ¢�üó¡P\�GHHGV�HOHYDWHG�DQG�ZRUWK\�RI�EHLQJ�GHOLYHUHG�WR <RX�

ZD��DPDO¯�LQGDND�PDUIÌ��� �.�¾�üÊß �ô�ø�ß ����¢ß��ç�Â�÷P\�ULJKWHRXV�ZRUNVIROORZHG �E\�RWKHUV�� ZD�
DWKDU¯ ILO�NKD\U�WL�PDWEÌ��� ����Â�̄�ÊçÊ©¡Â���¼�ó¡ ��¢ß��¦�¬�÷DQG�P\�HQHP\TXHOOHG� ZD��DGXZZ¯PDTPÌ��� ����¢ß��ø�ì�÷ ����¾�ß
2�$OODK��6HQG�EOHVVLQJV�XSRQ�0XKDPPDG DQG�WKH�IDPLO\ RI�0XKDPPDG��WKH�EHVW�RI�WKH�FUHDWLRQV��GD\�DQG�QLJKW�

DOO�KXPPD�ãDOOL��DO� PX«DPPDGLQ�ZD �OL�PX«DPPDGLQLO�
DNK\�U��I¯ �Q�
LO�OD\OL�ZD�
D U�ILQ�QDK�U�

Oò�Ï �ö���ôó�¡�ô�ßÇ¾�ø�̧ �÷ Êñ� ��Ç¾�ø�̧ �÷�¡�ÊÁ¢��» �ç��� Êò��Môó¡ Ê�¢û ��ÊÁ¢��üó¡ Êå¡Â�×
���

6SDUH�PH�IURP�WKH�HYLO�RI�WKH�ZLFNHG� ZDNILQ¯ VKDUUDO�DVKU�U� ���¡ �Â�Ë �üÊè�0¡�ÊÁ¡Â�Ë
3XULI\ PH�IURP�VLQVDQG�EXUGHQV� ZD� DKKLUQ¯PLQDGK�GKXQÌEL�ZDO�DZ]�U� ���× ��NÀó¡ �úÊ÷ �û�ÂÊ£��û �¡ ���ÊÁ¡Ã��*LYH�PH�UHIXJH�IURP�+HOO�ILUH� ZD�
DMLUQ¯ PLQDQ�Q�U� ����ÊÁ¢�üó¡ �úÊ÷ �û�ÂÊ³
6HWWOH PH�LQ�WKH�+RXVH�RI�UHVW��3DUDGLVH��

ZD�
D«LOODQ¯�G�UDO�TDU�U� ����ÊÁ¡Â�ì�ó¡�Á¡½ �üMôÊ·
$QG�IRUJLYH PH DQG�DOO�P\ IDLWKIXO�EURWKHUV�DQG�VLVWHUV�

ZDJKILU�O¯ ZD�OLMDP¯�L�
LNKZ�QL�I¯ND�ZD�
DNKDZ�WL\DO�PX
PLQ¯QD�ZDO�PX
PLQ�W�
�ÂÊè�ã¡ ��ÊÞ�ø�́ Êó �� �ó ��� �/�ç �û¡��»�Ê«¡��»���� �ú�üÊ÷���ø�ó¡�Ê©¢üÊ÷���ø�ó¡%\�<RXU�PHUF\��2�WKH�PRVW�PHUFLIXO RI�WKH�PHUFLIXO�

ELUD«PDWLND�\�
DU«DPDU�U�«LP¯Q� Ê¬�ø�·�ÂÊ¥¢� �/��ö�·�Á �ú�øÊ·¡�Âó¡�
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7KHQ�VWDQG�EHVLGH�WKH�XSSHU�VLGH�RI�WKH�JUDYH��IDFH�WRZDUGV WKH 4LEODDQG�SHUIRUP�D�WZR�XQLW�=L\DUDW SUD\HU��5HFLWH�&KDSWHU�����DO�$QEL\D��LQ�WKH�ILUVW�XQLW�DQG�&KDSWHU�����DO�+DVKU��LQ�WKH�VHFRQG�XQLW�RI�WKH�SUD\HU��DQG�UHFLWH WKH�IROORZLQJ�VXSSOLFDWLRQ�LQ�WKH�4XQXW RI�WKH�SUD\HU�

=Å�Âó¡ ¾üß æë�òÏ � ¨ô¦ìó¡ D� þ³�«D��¡ �ç �Âë¡ � ú�¬à0Á�¡ §Á�Ç¨�û¢°ó¡ �ç � �¢�¦ûòë � ªüë¡ � ÂÌk¡�
7KHUH�LV�QR�GHLW\�EXW�$OODK��WKH�IRUEHDULQJ��WKH�JHQHURXV�

O� 
LO�KD�
OODO�O�KXO�«DO¯PXO�NDU¯P� ���þó��ö�ô�̧ �ó¡ É�¡ M���ö�Â�1�ó¡
7KHUH�LV�QR�GHLW\�EXW�$OODK��WKH�VXSUHPH��WKH�JUHDW�

O� 
LO�KD�
OODO�O�KXO��DOL\\XO��Dÿ¯P� ���þó�Êô�à�ó¡ É�¡M��� ��ö�Ü�à�ó¡7KHUH�LV�QR�GHLW\�EXW�$OODK��WKH�/RUG�RI�WKH�VHYHQ�KHDYHQV�DQG�WKH�VHYHQ�HDUWKV�
O� 
LO�KD�
OODO�O�KX�UDEEXV�VDP�Z�WLV�VDE�L�ZDO�
DUDÿK¯QDV�VDE��

���þó��£�Á É�¡M��� ÊÞ�¦�Èó¡ Ê©¡�¢ø�Èó¡�¡�ÊÞ�¦�Èó¡ �ú�Ó�ÁDQG�ZKDWHYHU�LV�LQ�WKHP�DQG�ZKDWHYHU LVEHWZHHQ�WKHP�
ZD�P� I¯KLQQD�ZD�P��ED\QDKXQQ� �ú���ü���¥ ¢÷ �� �úÊ��ç ¢÷ ���

�%\�WKLV��,�DP��RSSRVLQJ��WKH�EHOLHI�RI��+LV�HQHPLHV�
NKLO�IDQ�OL�
D�G�
LK� �¢ç�Ê»Êó�¾�ß¡�ÊþÊ�

���

GLVDYRZLQJ�ZKRPHYHU�KDV�WXUQHG�DZD\�IURP�+LP�
ZD�WDNGK¯EDQ�OLPDQ��DGDOD�ELK� �ñ�¾�ß �ú�øÊó �¢¦�À�1�« ���ÊþÊ¥

FRQIHVVLQJ�+LV�/RUGVKLS� ZD�
LTU�UDQ�OLUXEÌEL\\DWLK� ����ÊþÊ¬��Ê¥��¥�ÂÊó �¡Á¡Â�ë
DQG�VXUUHQGHULQJ�WR�+LV�PDMHVW\� ZD�NKXÿKÌ
DQ�OL��L]]DWLK� �ÊþÊ«�ÄÊàÊó �¢ß��Ô�» ��
+H�LV�WKH�ILUVW�RWKHU�WKDQ�EHLQJ�WKH�ILUVW��LQ�QXPEHU��

DO
DZZDOX�ELJKD\UL�
DZZDO �¡ÊÂ���äÊ¥ �ñ����ñ��
+H�LV�WKH�ODVW�ZLWKRXWKDYLQJ�DQ�HQG� ZDO �NKLUX�
LO�JKD\UL �NKLU� �ÂÊ»	¡���ÊÂ���ã D��ÂÊ»
+H�LV�GRPLQDQW��=DKLU��RYHU�HYHU\WKLQJ�E\�+LV�SRZHU�

Dÿÿ�KLUX��DO�NXOOL�VKD\
LQ�ELTXGUDWLK� Oò�0 �ô�ß �ÂÊÿ¢�Üó¡����Ë �ÊþÊ«�Á�¾�ìÊ¥
+H�LV�KLGGHQ��%DWLQ��DV�+H�NQRZV�XQGHUQHDWK�RI�HYHU\�WKLQJ�E\�+LV�NQRZOHGJH�DQG�+LV�VXEWOHW\�

DO�E� LQX�GÌQD�NXOOL�VKD\
LQ�EL�LOPLKL�ZD�OX ILK�
Oò�0 �ù��½ �úÊ×¢¦�ó¡����Ë �ÊþÊè�Ø�ó �� ÊþÊø�ôÊàÊ¥

,QWHOOHFWV�FDQQRW�FRPSUHKHQG�WKH�GHSWK�RI�+LV�JUDQGHXU�
O� WDTLIXO��XTÌOX��DO� NXQKL��DÿDPDWLK� �æÊì�« ��ô�ß �ñ��ì�à�ó¡�ÊþÊ¬�ø�Ü�ß Êþ�ü�0
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7KRXJKWV�FDQQRW�JUDVS�WKH�UHDOLW\�RI�+LV�(VVHQFH�
ZD�O� WXGULNXO�
DZK�PX�«DT¯TDWD�P�KL\\DWLK� �¡ �.ÊÁ�¾�« � ���õ¢ÿ�� �ÊþÊ¬��Êÿ¢÷ �̈ �ì�ì�·6RXOV�FDQQRW�LPDJLQH�WKH�PHDQLQJV�RI�+LV��FUHDWHG��TXDOLWLHV�

ZD�O�WDWDãDZZDUXO�
DQIXVX�PD��QL�ND\IL\\DWLK�
�¡ �Á���Ð�¬�« � ���Æ�è�û Êû¢à�÷���ÊþÊ¬��Êè���0

+H�NQRZV�ZHOO�WKH�LQQHUPRVW�WKRXJKWV��RI�+LV�VHUYDQWV��
PX  DOL�DQ��DODÿK�ÿKDP�
LU� ø�Ôó¡ ��ô�ß �¢àÊôMØ�÷¢�ÊÂÊ�

LV�FRJQL]DQW�RI�WKH�VHFUHWV� ��ULIDQ�ELV�VDU�
LU� �¢çÊÁ¢ßÂ�Èó¢Ê¥¡�ÊÂÊ�
DQG�NQRZV�WKH�WUHDFKHU\�RI�WKH�H\HV��DQG�DOO�WKDW�WKH�KHDUWV��RI�PHQ��FRQFHDO��

\D�ODPX�NK�
LQDWDO�
D�\XQL�ZD�P� WXNKILã�ãXGÌU�
» �ö�ô�à��¢�¡ �̈ �üÊ��� Êú���ß��Á��¾�Ðó¡ �Êè�¼�« ¢÷

0\�$OODK��,�EHDU�<RX�DV�ZLWQHVV�RIP\�DFNQRZOHGJHPHQW�RI<RXU�0HVVHQJHU�3%8+	+)� DQG�P\�IDLWK�LQ�KLP�

DOO�KXPPD�
LQQ¯
XVK�KLGXND��DO�WDãG¯T¯ UDVÌODND�ãDOODO�O�KX��OD\KL�ZD �OLK�ZD�
¯P�Q¯ELK�
�ö���ôó�¡��.�¾Ê��Ë�¡ ��û�/�ó��Ç�Á �ì�¾�Ð�« �ô�ß�� ÊþÊó� �� Êþ���ô�ß É�¡ �Mô�Ï�ÊþÊ¥ �û¢ø��

DQG�P\�UHFRJQLWLRQRI�KLV�VWDWXV� ZD��LOP¯ELPDQ]LODWLK� �ÊþÊ¬�óÊÄ�ü�øÊ¥ �ø�ôÊß ��
� &KDSWHU�����9HUVH����RI�WKH�4XUDQ�
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,�EHDU�ZLWQHVV�WKDW�KH�ZDV�WKH�3URSKHW�E\�ZKRVH�IDYRU�ZLVGRP�ZDV�JLYHQ�YRLFH�
ZD�
LQQ¯ 
DVK�KDGX�
DQQDKXQ�QDEL\\XO�ODGKL�QD DTDWLO�«LNPDWX�ELIDÿKOLK�

�����û��¾���Ë�Ê¦�üó¡ �þ�û�� �ÀMó¡�̈ �ø�1Ȩ̂ �ó¡ Êª�ì�Ø�û�ÊþÊô�Ô�èÊ¥RI�ZKRP��SUHYLRXV��SURSKHWV�JDYH�JODG�WLGLQJV�
ZD�EDVK�VKDUDWLO�
DQEL\�
X�ELK� �¡ Ê©�Â�Ì�¥ ���Ê¦�û¢�ÊþÊ¥ É�

FDOOHG�SHRSOH�WR�DGPLW�ZKDW�KH�EURXJKW��IURP�WKH�/RUG��
ZD�GD�DW�
LODO�
LTU�UL�ELP� M�
D�ELK� �ª�ß�½ �����óÊÁ¡Â�ë
¡ ³ ¢øÊ¥¢�ÊþÊ¥ È�

DQG�XUJHG�SHRSOH�WR�DFNQRZOHGJH�KLP� ZD�«DWK�WKDW��DO�WDãG¯TLK� �ÊþÊì�¾�Ð�« �ô�ß �ªM°�· ��
DFFRUGLQJ�WR�+LV�VD\LQJ��WKH�PRVW�KLJK��³«�KH��ZKRP�WKH\�ILQG�PHQWLRQHG�LQ�WKHLU�7RUDK�DQGWKH�*RVSHOV��ZKR�FRPPDQGV�WKHP�YLUWXRXV�DFWV DQG�IRUELGV�WKHP�HYLO��DOORZV�WKHP�DV�ODZIXO�WKH�JRRG��DQG�SXUH��WKLQJV��SURKLELWV�WKHP�IURP�LPSXULWLHV��DQG�UHOHDVHV�WKHP�IURP�WKHLU�KHDY\�EXUGHQV�

ELTDZOLKL�WD
�O���DOODGK¯QD�\DMLGÌQDKX�PDNWÌEDQ��LQGDKXP�ILW�WDZU�WL�ZDO�
LQM¯OL�\D
PXUXKXP�ELO�PD�UÌIL�ZD�\DQK�KXP��DQLO�PXQNDUL�ZD�\X«LOOX�ODKXPX � D\\LE�WL�ZD�\X«DUULPX��DOD\KLPXO�NKDE�
LWKD�ZD�\DÿKD�X��DQKXP�
LãUDKXP�ZDO�

D¢à�« ÊþÊó���ìÊ¥�~�ÀMó�¡�ö�ÿ�¾�üÊß �¢¥��¬�1�÷ �þ�û��¾Ế ���ÊçÊò�´�û
¡ �� Ê̈ �Á���¬ó¡�� Êå��Â�à�ø�ó¢Ê¥ �ö�ÿ�Â�÷������ ÊÂ�1�ü�ø�ó¡ Êú�ß �ö�����ü����MØó¡ �ö���ó NòȨ̂ ���� Ê©¢¦ �Â�̧ ���®Ê�¢¦�¼�ó¡ �öÊ����ô�ß �õ�ö���ü�ß �Þ�Ô�� ����ö�ÿ�Â�Ï �¡ ���ª�û¢0 �¬Mó¡ �ñ��ã
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DQG�IURP�WKH�\RNHV�WKDW�DUH�XSRQ�WKHP����´ �

DJKO�ODO�ODWL�N�QDW��DOD\KLP� �öÊ����ô�ßn�

7KXV��EOHVV�0XKDPPDG��<RXU�PHVVHQJHU WR�ERWK�PDVVHV �RI�KXPDQ�DQG�-LQQ��
IDãDOOL��DO�PX«DPPDGLQ�UDVÌOLND�
LODWK�WKDTDOD\Q�

Oò�Ð�ç�ô�ßÇ¾�ø�̧ �÷ �/Êó��Ç�Á��Êú���ô�ìM°ó¡ ��ó
WKH�PDVWHU�RI�WKH�FKRVHQ�SURSKHWV� ZD�VD\\LGLO�
DQEL\�
LO�PXã DID\Q� ���Ç ���¡ Ê¾�Ê¦�û¢Ê� ��ú���è�Ø�Ð�ø�ó¡DQG��EOHVV��KLV�EURWKHU�DQG�KLV�FRXVLQ�

ZD��DO� 
DNK¯KL�ZDEQL��DPPLK� �ô�ß ���Êú�¥¡ �� Êþ�» �ø�ß�ÊþQHLWKHU�RI�ZKRP�HYHU�WRRN�DVVRFLDWHV�ZLWK�<RX��LQ�ZRUVKLS��HYHQ�IRU�RQH�PRPHQW�
DOODGK¯QD�ODP�\XVKULN��ELND� DUIDWD��D\QLQ�
DEDG��

�Ì�� �ö�ó Êú���ÀMôó¡�/Ê¥ ¢0ÊÂ ú���ß �̈ �ç�Â�×���¡¾�¥
DQG��EOHVV��)DWLPD��WKH�UDGLDQW��DQG�WKH�FKLHI�RI�WKH�ODGLHV�RI�WKH�ZRUOGV�

ZD��DO� I� LPDWD]�]DKU�
L�VD\\LGDWL�QLV�
LO���ODP¯Q� �̈ �øÊ×¢ç �ô�ß ��Â�ÿ�Äó¡¡Ê� ���ÇÈÊû Ê§¾¢��ú�ø�ó¢à�ó¡ Ê�

� &KDSWHU����9HUVH�����RI�WKH�4XUDQ�
���

DQG��EOHVV� WKH WZR�PDVWHUV�RI�WKH \RXWK�RI�3DUDGLVH��DO�+DVDQ�DQG�DO�+XVDLQ�
ZD��DO� VD\\LGD\�VKDE�EL�
DKOLO�MDQQDK��DO�«DVDQL�ZDO�«XVD\Q�

���Ç �ô�ß ��Ê£¢¦�Ë ���¾ ��� Êú�È�̧ �ó¡ Ê̈ �ü�́ �ó¡ Êò�ÿ�Êú���È�̧ �ó¡:LWK�DQ�HYHUODVWLQJ�EOHVVLQJ� ãDO�WDQ�NK�OLGDWDG�GDZ�P� Êõ¡��¾ó¡ �§�¾Êó¢» �§��Ï�
HTXDO�WR�WKH�QXPEHU�RI�GURSV�RI�UDLQV� �DGDGD�TD ULU�ULK�P� �Âó¡ ÊÂ�Ø�ë �½�¾�ß�Êõ¢ÿ
DQG�WKH�ZHLJKW�RI�WKH�PRXQWDLQV�DQG�KLOOV� ZD�]LQDWLO�MLE�OD�ZDO �N�P� �� Êñ¦¦Ế �ó¡ �̈ �ûÊÃ ���Êõ¢0	¡XQWLO�SHDFH�DQG�VDOXWDWLRQV�LV�HYHU�H[FKDQJHG�

P� 
DZUDTDV�VDO�P� ¢÷���õ��Èó¡ �é�Á��
DQG�EULJKWQHVV �RI�GD\��DQG�GDUNQHVV��RI�QLJKW��DUH�UHSODFHG��

ZDNKWDODIDÿK�ÿKL\�
X�ZDÿ�ÿDO�P� �Ôó¡ �æ�ô�¬�»¡ ���¢�� É� ��õ�MÜó¡
$QG��EOHVV��KLV�SXUH�IDPLO\���WKH�UHVW�RI��WKH�JXLGHG�,PDPV�

ZD��DO� �OLKL � �KLU¯Q��DO�
D
LPPDWLO�PXKWDG¯Q�
��ú�ÂÊÿ¢�Øó¡ ÊþÊó� �ô�ß ���¡��ú�¾�¬���ø�ó¡ Ê̈ �øÊ�WKH�GHIHQGHUV�RI�WKH�UHOLJLRQ� DGK�GK�
LG¯QD��DQLG�G¯Q� �Àó¡¡�Êú��¾ó¡ Êú�ß �ú�¾Ê�



���

�ZKR�DUH��$OL��0XKDPPDG��-D¶IDU��0XVD��$OL��0XKDPPDG��$OL��DO�+DVDQ��DQG�DO�+XMMD�
�DOL\\LQ�ZD�PX«DPPDGLQ�ZD�MD�IDULQ�ZD�PÌVD�ZD��DOL\\LQ�ZD�PX«DPPDGLQ�ZD��DOL\\LQ�ZDO�«DVDQL�ZDO�«XMMDK�

��Êô�ß��Ç¾�ø�̧ �÷ÇÂ�è�à�³ �� �� �Ç��÷ ����Êô�ß�� Ç¾�ø�̧ �÷����Êô�ß��Ê̈ �́ �̧ �ó¡ �� Êú�È�̧ �ó¡�WKH�HVWDEOLVKHUV�RI�IDLUQHVV� DQG�WKH�JUDQGVRQV�RI�WKH�3URSKHW��3%8+	+)��
DO�TDZZ�PL�ELOTLV ��ZD�VXO�ODWLV�VLE � �ÊÖ�ÈÊì�ó¢Ê¥ Êõ¡���ì�ó¡�� �Èó¡ Ê̈ �ó��Ç�ÊÖ�¦

2�$OODK��,�DVN�<RX�E\�WKH�ULJKWV�RI�WKLV�,PDP��D�UHOLHI�LQ�WKH�QHDU�IXWXUH�
DOO�KXPPD�
LQQ¯
DV
DOXND�EL«DTTL�K�GKDO�
LP�PL�IDUDMDQ�TDU¯E��

�ö���ôó�¡���û��/�ô� �Ç �ê�̧ Ê¥�¢³�Â�ç Êõ¢÷
¡ ¡�Àÿ��¢¦�Â�ëEHDXWLIXO�SDWLHQFH� ZD�ãDEUDQ�-DP¯O�� ���ø�³ �¡Â�¦�Ï ��PLJKW\�WULXPSK� ZD�QDãUDQ��D]¯]�� ��¡Ä�Ä�ß �¡Â�Ð�û ��VXIILFLHQF\�IURP�SHRSOH� ZD�JKLQDQ��DQLO�NKDOT� �Êê�ô�¼�ó¡ Êú�ß �XÊã ��
VWHDGIDVWQHVV�LQ��WKH�SDWK�RI��JXLGDQFH� ZD�WKDE�WDQ�ILO�KXG�� �¢«¢¦�̄ ���Êç��¾���ó¡
VXFFHVV�LQ�ZKDW�SOHDVHV�DQG�VDWLVILHV�<RX�

ZDW�WDZI¯TD�OLPD�WXKLEEX�ZD�WDUÿK�� �� �¤Ȩ̂ �« ¢øÊó �ê�ç���¬ó¡ ����Ó�Â�«D�VXVWHQDQFH�WKDW�LV�YDVW��ODZIXO��SXUH� ZD�UL]TDQ�Z�VL
DQ�«DO�ODQ� D\\LE�� �����· �¢àÊÇ¡� �¢ë�ÃÊÁ���×��¢¦
���

DGHTXDWH��IUXLWIXO��SOHDVDQW� PDU¯
DQ�G�UUDQ�V�
LJK�� Ç �¡�Á¡½ �¢ �Â�÷¢��¢äÊ�
DEXQGDQW��VXSHULRU��SRXULQJ�IRUWK� I�ÿKLODQ�PXIDÿKÿKLODQ�ãDEEDQ�ãDEE�� ��ÊÓ¢ç�Ô�è�÷���¢�¦�Ï ��¢�¦�ÏZLWKRXW�DQ\�WRLO��WURXEOH��DQG IDYRUIURP�DQ\RQH�

PLQ�JKD\UL�NDGGLQ�ZD�O��QDNDG��ZD�O� PLQQDWLQ�PLQ�
D«DG�
�¾�1�û � �� �¾�0 ÊÂ���ã �úÊ÷�úÊ÷ ¨�üÊ÷ � ����¾�·3UHVHUYH�P\�KHDOWK�DJDLQVW�DQ\�DIIOLFWLRQ��DLOPHQW��DQG�GLVHDVH�

ZD���IL\DWDQ�PLQ�NXOOL�EDO�
LQ�ZD�VXTPLQ�ZD�PDUDÿK�
Ê÷ �̈ ��Êç¢ß ��Oò�0 �ú��¥�� � �Ñ�Â�÷ �� ö�ì�Ç

*UDQW�PH�DSSUHFLDWLRQ�RI�ZHOO�EHLQJ DQG�EOHVVLQJV�
ZDVK�VKXNUD��DODO���IL\DWL�ZDQ�QD�P�
� Ê̈ ��Êç¢à�ó¡ ��ô�ß �Â�1�Ìó¡ ��ø�à�üó¡ ��¢�Ê�$QG�ZKHQ�WKH�WLPH�RI�GHDWK�DUULYHV��WDNH�RXU�VRXO�ZKLOH�LW�LV�LQ�WKH�EHVW�FRQGLWLRQ�RI�REHGLHQFH WR�<RX�
ZD�
LGK� M�
DO�PDZWX�IDTELGKQ��DO� 
D«VDQL�P�\DNÌQX�ODND� �
DK�

���³ ¡¿¢�©���ø�ó¡ È��ô�ß ¢ü�ÔÊ¦�ë¢�ç�¢÷ Êú�È�·��̈ �ß¢× �/�ó �ù��1��$QG�ZKLOH�REVHUYLQJ�ZKDW�<RX�FRPPDQGHG� VR�WKDW<RX�OHDG�XV�WR�WKH�*DUGHQ�RI�EOHVVLQJV�
�DO� P�
DPDUWDQ�PX«�ILÿK¯QD�«DWW� X
DGGL\DQ� 
LO�MDQQ�WLQ�QD�¯P�

¢÷ �ô�ß�¢ü�«�Â�÷�½���« ��¬�· �ú�ÜÊç¢¸�÷¢ü�� ��Êö�à�üó¡ Ê©¢�ü�³ D%\�<RXU�PHUF\� 2�WKH�PRVW�PHUFLIXO�RI�WKH�PHUFLIXO�
ELUD«PDWLND�\�
DU«DPDU�U�«LP¯Q� ¢� �/Ê¬�ø�·�ÂÊ¥��ö�·�Á ��ú�øÊ·¡�Âó¡



���

0\�$OODK� %OHVV�0XKDPPDG DQG�WKH�IDPLO\ RI�0XKDPPDG�
DOO�KXPPD�ãDOOL��DO� PX«DPPDGLQ�ZD �OL�PX«DPPDG�

Oò�Ï �ö���ôó�¡�ô�ßÇ¾�ø�̧ �÷ Êñ� ��Ç¾�ø�̧ �÷�
DQG�HVWUDQJH�PH�IURP��WKH�DWWUDFWLRQV�RI��WKH�ZRUOG��DQG�PDNH�PH�IDPLOLDU�ZLWK��WKH�DIIDLUV�RI��WKH�KHUHDIWHU�

ZD�
DZ«LVKQ¯PLQDG�GXQ\� ZD�QLVQ¯ ELO �NKLUDK� ���¢��û�¾ó¡ �úÊ÷ �ü�ÌÊ·�� ����Ê§�ÂÊ»	¢Ê¥ �ü�ÈÊû
&HUWDLQO\��QRWKLQJ�FDXVHV�DOLHQDWLRQ�IURP�WKLV�ZRUOG�H[FHSW�IHDU�RI <RX�

ID�
LQQDKX�O�\Ì«LVKX�PLQDG�GXQ\� 
LOO�NKDZIXN�
�ç�� �þ�û�úÊ÷ �ÊÊ·��� ¢��û�¾ó¡���/�ç���» ��

DQG�QRWKLQJ�FDXVHV�WR�EH�DFFXVWRPHG�WR�WKH�KHUHDIWHU�H[FHSW�KRSH�IRU�<RXU��PHUF\��
ZD�O� \X
QLVX�ELO�NKLUDWL�
LOO�UDM�
XN� � ��Ê§�ÂÊ»	¢Ê¥ �ÆÊû������� ��.���³�Á

2�$OODK��)RU�<RX�LV�WKH�DUJXPHQW��QRW�DJDLQVW�<RX�
DOO�KXPPD�ODNDO�«XMMDWX�O���DOD\N� � �̈ �́ �̧ �ó¡ �/�ó �ö���ôó�¡��/���ô�ßDQG�WR�<RX�LV�FRPSODLQHG��QRW�IURP�<RX�

ZD�
LOD\NDO�PXVKWDN� O� PLQN� ���� �1�¬�Ì�ø�ó¡ �/���ó��/�üÊ÷7KXV��EOHVV�0XKDPPDG�DQG�KLV�IDPLO\�
IDãDOOL��DO�PX«DPPDGLQ�ZD�OLK� Oò�Ð�ç�ô�ß�̧ �÷Ç¾�ø�� ÊþÊó�

���

DQG�DVVLVW�PH�DJDLQVW�P\�XQMXVW�DQG�GLVREHGLHQW�VRXO�
ZD�
D�LQQ¯ �DO�QDIVL\Dÿ�ÿ�OLPDWLO���ãL\DK� ���ÊÈ�è�û �ô�ß ��üÊß�� �Ê̈ ��ÊÏ¢à�ó¡ Ê̈ �øÊó¢�Üó¡DQG�P\�GRPLQDQW�GHVLUH� ZD�VKDKZDWL\DO�JK�OLEDK� Ê«�����Ë �����Ê̈ �¦Êó¢ä�ó¡

$QG�FRQFOXGH�PH�ZLWK�D�VDIH�DQG�KHDOWK\�HQG�
ZDNKWLP�O¯�ELO���IL\DK� �Ê̈ ��Êç¢à�ó¢Ê¥ �ó �öÊ¬�»¡��

2�$OODK��,W�LV�GXH�WR�P\�VKDPHOHVVQHVV�WKDW�,�DVN�IRUJLYHQHVV�ZKLOH�,�LQVLVW�RQ�ZKDW�<RX�KDYH�IRUELGGHQ�

DOO�KXPPD�
LQQDVWLJKI�U¯
L\\�ND�ZD�
DQD�PXãLUUXQ��DO� P�QDKD\WD�TLOODWX�«D\�
�
�ö���ôó�¡��Á¢è�äÊ¬�Ç¡ Mù ��� �.¢����ô�ß �ÂÊÐ�÷ ¢�û�����· �̈ MôÊë �ª�����û¢÷

2Q�WKH�RWKHU�KDQG��LI�,�GR�QRW�DVN�IRU�IRUJLYHQHVV�ZLWK�P\�NQRZOHGJH�RI <RXU�DEXQGDQW�IRUEHDUDQFH��LW�ZLOO�EH�ZDVWLQJ�WKH�ULJKW�RI�KRSH��WR�<RX��

ZD�WDUNL\DO�
LVWLJKI�UD�PD�D��LOP¯�ELVL�DWL�«LOPLND�WDÿK\¯
XQ�OL«DTTLU�UDM�

Ê0�Â�« �����Þ�÷ �Á¢è�äÊ¬�ÇÊ�¡ÊÈÊ¥ �ø�ôÊß�/Êø�ôÊ· Ê̈ �à�ê�̧ Êó �Þ���Ô�«�Ê��³�Âó¡

0\�$OODK���GXH�WR�P\�ZHDN�IDLWK��P\�VLQV�GLVFRXUDJH�PH�IURP�UHTXHVWLQJ�<RX�
DOO�KXPPD�
LQQD�GKXQÌEL�WX
\LVXQ¯
DQ�
DUMÌN� �ö���ôó�¡��¥��û�¿ Mù�ü�ÈÊ����«��ù���.���³�Á



���

DQG�P\�NQRZOHGJH�DERXW�<RXU�YDVW�PHUF\�SUHYHQWV�PH�IURP�IHDULQJ�<RX�
ZD�LQQD��LOPL�ELVL�DWL�UDKPDWLND�\DPQD�XQ¯ 
DQ�
DNKVK�N�

���ÊÈÊ¥ �ø�ôÊß MùÊ̈ �à�ü�à�ü�ø�� �/Ê¬�ø�·�Á��ù ���.¢Ì�»7KXV��EOHVV�0XKDPPDG�DQG�WKH�IDPLO\�RI�0XKDPPDG�
IDãDOOL��DO�PX«DPPDGLQ�ZD�OL�PX«DPPDG� Oò�Ð�ç�ô�ßÇ¾�ø�̧ �÷�� Êñ�Ç¾�ø�̧ �÷�

DQG�FRQILUP�P\�KRSH�LQ�<RX� ZD�ãDGGLT�UDM�
¯ODN� �¾�Ï ��³�Á �é¢��/�ó ��
QHJDWH�P\�IHDU�RI�<RX� ZD�NDGK�GKLE�NKDZIL�PLQN� ��OÀ�0��/�üÊ÷ �ç���» �£
DQG�EH�IRU�PH�DFFRUGLQJ�WR�WKH�EHVW�RI�ZKDW�,�H[SHFW�DQG�EHOLHYH�DERXW�<RX��2�WKH�PRVW�JHQHURXV�RI�WKH�JHQHURXV�

ZD�NXQ�O¯ �LQGD�
D«VDQL�ÿDQQL�ELND�\� 
DNUDPDO�
DNUDP¯Q
�¾�üÊß �ó �ú�0 ���Êú�È�· ¢� �/Ê¥ ��ü�Û��õ�Â�0 �¡��ú�÷�Â�0

2 $OODK� %OHVV�0XKDPPDG DQG�WKH�IDPLO\ RI�0XKDPPDG��DQG�VXSSRUW�PH E\�SURWHFWLRQ��IURP�VLQV��

DOO�KXPPD�ãDOOL��DO� PX«DPPDGLQ�ZD �OL�PX«DPPDGLQ��ZD�
D\\LGQ¯�ELO��LãPDK�
Oò�Ï �ö���ôó�¡�ô�ßÇ¾�ø�̧ �÷ Êñ� ��Ç¾�ø�̧ �÷������û�¾ �Ê̈ �ø�ÐÊà�ó¢Ê¥

0DNH�P\�WRQJXH�VSHDN�ZLVGRP� ZD�
DQ LT�OLV�Q¯�ELO�«LNPDK� ����û¢ÈÊó �êÊØ�û�Ê̈ �ø�1Ȩ̂ �ó¢Ê¥
���

3ODFH�PH�DPRQJ�WKRVH�ZKR�UHJUHW�ZKDW�WKH\�ZDVWHG�\HVWHUGD\�
ZDM�DOQ¯ PLPPDQ�\DQGDPX��DO� P�ÿKD\\D�DKX�I¯
DPVLK�

�õ�¾�ü�� �ú�øÊ÷ �ü�ô�à�³¡ ���ç �þ�à���Ó ¢÷ �ô�ß��ÊþÊÈ�÷GR�QRW�DJJULHYH�WKHLU�SRUWLRQ�WRGD\� ZD�O� \DJKEDQX�«DÿÿDKX�I¯\DZPLK� �ç �þMÜ�· �ú�¦�ä�� � ���ÊþÊ÷����DQG�GR�QRW�ZRUU\�DERXW�WKH�VXVWHQDQFH�RI�WRPRUURZ�
ZD�O� \DKXPPX�OLUL]TL�JKDGLK� �ÊýÊ¾�ã Êé�ÃÊÂÊó �ö���� � ��

2�$OODK��&HUWDLQO\��ULFK�LV�KH�ZKR�VXIILFHV KLPVHOI�ZLWK�<RX�DQG�FRQVLGHUV�KLPVHOI�LQ�QHHG�RI�<RX�

DOO�KXPPD�
LQQDO�JKDQL\\D�PDQLVWDJKQ��ELND�ZDIWDTDUD�
LOD\N�
�ö���ôó�¡�Êü�ä�ó¡ Mù��Êú�÷�Â�ì�¬�ç¡ �� �/Ê¥ X�ä�¬�Ç¡���/���ó

DQG�SRRU�LV�KH�ZKR�IHHOV�WKDW�KH�FDQ�VXIILFH KLPVHOI�WKURXJK�<RXU�FUHDWLRQ�ZLWKRXW�<RX�

ZDO�IDT¯UD�PDQLVWDJKQ�ELNKDOTLND��DQND� X�ä�¬�Ç¡ Êú�÷ �Â�ì�è�ó¡ ����/�ü�ß �/Êì�ô�¼Ê¥
7KXV��EOHVV�0XKDPPDG�DQG�WKH�IDPLO\�RI�0XKDPPDG�

IDãDOOL��DO�PX«DPPDGLQ�ZD�OL�PX«DPPDG� Oò�Ð�ç�ô�ßÇ¾�ø�̧ �÷�� Êñ�Ç¾�ø�̧ �÷�



���

DQG�VXIILFH�PH�IURP�<RXU�FUHDWLRQ�E\�<RXUVHOI�
ZD�
DJKQLQ¯��DQ�NKDOTLND�ELN� ����/Êì�ô�» �ú�ß �üÊü�ã��/Ê¥DQG�SXW�PH�DPRQJVW�WKRVH�ZKR�GR�QRW�H[WHQG�WKHLU�KDQG�H[FHSW�WRZDUGV�<RX�
ZDM�DOQ¯ PLPPDQ�O� \DEVX X�NDIIDQ�
LOO� 
LOD\N� � �ú�øÊ÷ �ü�ô�à�³¡ ���Ö�È�¦���¢�è�0������/���ó

0\�$OODK��&HUWDLQO\��ZUHWFKHG�LV�KH�ZKR�GHVSDLUV�ZKLOH�UHSHQWDQFH�LV�SODFHG�EHIRUH�KLP�DQG�PHUF\�LV�DIWHU�KLP�

DOO�KXPPD�
LQQDVK�VKDTL\\D�PDQ�TDQD D�ZD�
DP�PDKXW�WDZEDWX�ZD�ZDU�
DKXU�UDKPDK�

�ö���ôó�¡�Êì�Ìó¡ Mù���ú�÷ �� �Ö�ü�ë��� �̈ �¥���¬ó¡ �þ�÷¢÷��̈ �ø�·�Âó¡ �ýÈ��Á��
(YHQ�WKRXJK�,�KDYH�EHHQ�ZHDN�LQ�DFWLRQ��,�KDYH�VWURQJ�KRSH�LQ�<RXU�PHUF\�

ZD�
LQ�NXQWX�ÿKD�¯IDO��DPDOL�ID�
LQQ¯ I¯ UD«PDWLND�TDZL\\DO�
DPDO�
����æ�à�Ó �ª�ü�0 �ù�ç Êò�ø�à�ó¡��ç ��ûÊ��ë �/Ê¬�ø�·�Á���¡�Êò�÷7KXV��IRUJLYH�WKHZHDNQHVV RI�P\�DFWLRQ�LQ�OLJKW RI�WKHVWUHQJWK�RI P\�KRSH�

IDKDE�O¯ ÿKD�ID��DPDO¯ OLTXZZDWL�
DPDO¯� �ô�ø�ß �æ�à�Ó �ó �¤���çÊ§���ìÊó���ô�÷
2�$OODK��(YHQ�LI�<RX�NQRZ�WKHUH�LV�QR�RQH�DPRQJVW�<RXU�VHUYDQWV�ZLWK�KDUGHU�KHDUW�DQG�JUHDWHU�VLQV�WKDQ�PLQH�

DOO�KXPPD�
LQ�NXQWD�WD�ODPX�
DQ�P� I¯ 
�LE�GLND�PDQ�KXZD�
DTV�TDOEDQ�PLQQ¯ ZD�
D�ÿDPX�PLQQ¯GKDQE��

�ö���ôó�¡��ö�ô�à�« �ª�ü�0 �ù ��ú�÷ �.Ê½¢¦Êß �ç ¢÷ �ù���ÿ��� ��üÊ÷ �¢¦�ô�ë �È�ë ���¢¦�û�¿ ��üÊ÷ �ö�Ü�ß
���

,�FHUWDLQO\�NQRZ�WKDW�WKHUH�LV�QR�PDVWHU�PRUH�JHQHURXV�WKDQ�<RX�
ID�
LQQ¯ 
D�ODPX�
DQQDKX�O� PDZO�
D�ÿDPX�PLQND� DZO��

�ç���û��ö�ô�ß�D���÷ � �þ�û ������× �/�üÊ÷ �ö�Ü�ß
ZLWK�JUHDWHU�PHUF\�DQG�IRUJLYHQHVV� ZD�
DZVD�X�UD«PDWDQ�ZD��DIZ�� ����� �̈ �ø�·�Á �Þ�Ç����¡��è�ß7KHQ��2�+H�:KR�LV�XQLTXH�LQ�+LV�PHUF\� ID\� PDQ�KXZD�
DZ«DGX�I¯UD«PDWLK� ¢��ç���ÿ �ú�÷��ç �¾�·�� �ÊþÊ¬�ø�·�Á)RUJLYH�KLP� ZKR�LV�QRW�XQLTXH�LQ�KLV�PLVWDNHV�


LJKILU�OLPDQ�OD\VD�EL�
DZ«DGD�I¯NKD ¯
DWLK� �Ê¥ �Æ���ó �ú�øÊó �ÂÊè�ã��¾�·�� �ÊþÊ¬� �Ø�» �ç2�$OODK��&HUWDLQO\��<RX�FRPPDQGHG�XV��EXW�ZH�KDYH�GLVREH\HG�
DOO�KXPPD�
LQQDND�
DPDUWDQ�ID�DãD\Q�� �ö���ôó�¡��/�û�¢ü�«�Â�÷ �¢ü���Ð�à�ç

IRUEDGH�XV��EXW�ZH�GLG�QRW�GHVLVW� ZD�QDKD\WD�IDPDQWDKD\Q�� �¢ü�����¬�û¡ ¢�ø�ç �ª�����û ��
UHPLQGHG�XV��EXW�ZH�UHPDLQHG�XQPLQGIXO� ZD�GKDNNDUWD�IDWDQ�VD\Q�� �¢ü���Ç¢ü�¬�ç �©�ÂM0�¿ ��
HQOLJKWHQHG�XV��EXW�ZH�EHKDYHG�EOLQGO\� ZD�EDããDUWD�IDWD��PD\Q�� �¢ü���÷¢à�¬�ç �©�Â�Ð�¥ ��
DQG�ZDUQHG�XV��EXW�ZH�WUDQVJUHVVHG� ZD�«DGK�GKDUWD�IDWD�DGGD\Q�� �¢ü���¾�à�¬�ç �©�ÁMÀ�· ��



���

7KLV�ZDV�QRW�WKH�UHSD\PHQW RI�<RXU�NLQGQHVV�WR�XV�
ZD�P� N�QD�GK�OLND�MD]�
D�
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